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Important Information
* You should consider your own risk tolerance level and financial

circumstances before making any investment choices. When,
in your selection of Constituent Funds, you are in doubt as to
whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
Constituent Fund(s) most suitable for you taking into account your
circumstances.

You should consider your own risk tolerance level and financial
circumstances before investing in the MPF Default Investment
Strategy (as defined in section 6.7 MPF Default Investment
Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-
Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and
the BOC-Prudential Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the BOC- Prudential
Core Accumulation Fund and the BOC-Prudential Age 65 Plus
Fund and your risk profile (the resulting portfolio risk may be
greater than your risk preference). You should seek financial and/
or professional advice if you are in doubt as to whether the MPF
Default Investment Strategy is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

You should note that the implementation of the MPF Default
Investment Strategy may have an impact on your MPF investments
and accrued benefits. We recommend that you consult with the
Trustee if you have doubts on how you are being affected.

Fees and charges of a MPF conservative fund can be deducted
from either (i) the assets of the fund or (ii) members' account by
way of unit deduction. The BOC-Prudential MPF Conservative Fund
uses method (i) and, therefore, unit prices/NAV/fund performance
quoted have incorporated the impact of fees and charges.

You should not solely rely on the stand-alone marketing material
to make any investment decision. Please refer to the MPF Scheme
Brochure of the Scheme for further details (including risk factors,
fees and charges, and fund information).

Investment involves risks. Prices of units of the Constituent Funds
may go down as well as up. The past performance information is
not indicative of future performance.



E&RTR - KRES (PHE)

rh$R (R &% P EI BE = & &* BOC-Prudential China Equity Fund *

B EBUER INVESTMENT POLICY
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The BOC-Prudential China Equity Fund is an equity fund
which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
China Equity Fund's non-cash assets in the China equity
sub-fund of the Umbrella Unit Trust’. It is the current intention
of the Investment Manager that the sub-fund will, under
normal circumstances, invest primarily in Hong Kong listed
equities and equity-related securities (including warrants and
convertible securities) of companies whose activities and
business are closely related to the economic development
ofthe People’s Republic of China, as permitted under
Schedule 1 to the Regulation' and the relevant codes and
guidelines issued by the MPFA'" from time to time. The sub-
fund may invest less than 30% of its net asset value in China
A-shares directly through the Stock Connect'® and/or at
the discretion of the Investment Manager, indirectly through
investments in ITCIS™ and/or Other Authorized Unit Trusts
or Authorized Mutual Funds'® so as to gain exposure to the
stock markets of the People’s Republic of China. The sub-
fund may also invest in other China related securities listed
or quoted outside Mainland China and Hong Kong if such
securities are issued by companies whose activities and
business are closely related to the economy development
of the People’s Republic of China. These securities may
be listed on the stock exchanges in New York, London or
Singapore, such as ADRs (American depository receipts) and
GDRs (global depository receipts). The Investment Manager
may adjust the geographic allocation of the investment as
it deems appropriate from time to time. The sub-fund may
also invest in ITCIS™ and Other Permitted Securities'. Where
appropriate, cash, time deposits, money market or fixed
income securities may be considered. The risk level of the
BOCz—PrudentiaI China Equity Fund is generally regarded as
high®.

FUND DESCRIPTOR - Equity Fund (China)

(E%ﬁﬂ Fund Data |
E$#{8(8E) Fund Size (Million) 7 JT HKD 5,983.61  Risk Level?
HE B B Launch Date 15/10/2007 AREE
REE® Currency 77T HKD
B AL{BIR NAV' 77T HKD 6.4163 1
E 4 RBIZE:C Fund Risk Indicator® 28.13% High &

[EB 4% 5! Risk Class’ 7
E 4 = Fund Expense Ratio® 1.74%

| B4 RB I 75 E Performance in HKD® |
B8 ST 1F  aF  sE  q08 NUES

3 Months YearD-;(t)é 1 Year 3 Years 5 Years 10 Years Incespiggﬁ
=3
2IBEE (%) 290 953 262 -30.76 2572 682 -3584

Cumulative Return
E%‘Z \\_‘_ \\A_
(L (%) MER MNER o5 4153 577 070 274

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022

EFROIR (%)

Actual Return -16.35

16.51 17.74 -16.17 -21.49

FEHAIEHE Security Holdings HEEFEZAMDL % of NAV

1 CHINAAMC ETF SERIES - CH-HKD % &8 % 300 52 ETF 9.3%
2 ALIBABA GROUP HOLDING LTD fEEEE & 8.8%
3 TENCENT HOLDINGS LTD =% i% 8.7%
4 MEITUAN-W-CLASS B <& -W-B 87/ 4.4%
5  CHINA CONSTRUCTION BANK-H %4817 -H 3.0%
6  IND & COMM BK OF CHINA-H L& $R1T -H 2.3%
7  PING AN INSURANCE GROUP CO-H A B %7 -H 2.2%
8 BYD CO LTD-H thass@f&(n -H 2.2%
9 BAIDU INC-CLASS A B ERD AR AR -A 5| 2.2%
10 NETEASE INC #85 2.1%
HEEE D #* Asset Allocation*
T BEIR BfE UNZESS
Industrials ~ Energy Telecommunications Utilities B
4.7% 4.4% A 2.6% A
sy —‘ Real Estate
HEHEEm v 24%
Consumer Staples —————— EREMRL
5.1% — Basic Materials
BB RE 2o
Heeilét?1 OSIare e BEA
. 70 Cash & Others
BHE h - 0.5%
Technology &R EHE
18.5% Financials Consumer Discretionary
24.6% 26.7%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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The BOC-Prudential Hong Kong Equity Fund is an equity
fund which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
Hong Kong Equity Fund's non-cash assets in the Hong
Kong equity sub-fund of the Umbrella Unit Trust’. Under
normal circumstances, the sub-fund will invest mainly in the
listed equities and equity-related securities of companies
having operations or business principally in Hong Kong or
linked either directly or indirectly to the Hong Kong economy
(including companies whose shares are listed in Hong Kong),
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'" from
time to time. The sub-fund may invest not more than 10%
of its net asset value in China A-shares which are directly
or indirectly related to Hong Kong by either being traded
through the Stock Connect or having business or operations
in or relations to Hong Kong. The Investment Manager also
has a discretion to invest in these China A-shares, indirectly
through investmentsin ITCIS" and/or Other Authorized
Unit Trusts or Authorized Mutual Funds'®. The sub-fund
may also invest in ITCIS™ and Other Permitted Securities'®.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level
of the BOC-Prudential Hong Kong Equity Fund is generally
regarded as high®.

FUND DESCRIPTOR - Equity Fund (Hong Kong)

(£ %% Fund Data |
H £ 42{E(A #) Fund Size (Milion) 7T HKD 8,614.42 ik Level?

H#E ) B B Launch Date 15/04/2003 AREE
REE® Currency 77T HKD

BRLE NAV 7 7T, HKD 32.3301 1
E 4 REBIZ Fund Risk Indicator® 26.03% High &

[EB 4% 5! Risk Class’ 7
£ 4 = Fund Expense Ratio® 1.68%

| E& KRB 75 E Performance in HKD® |
ERAVAN AVIEAVAN
oA THET 15 gr  oF qor MEEZ

3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
ZIEMEIR (%)
I - -412  -820 5.00 -26.71 -256.35 -230 223.30

ER{p B (%)

TR MER 500 943 568 023 590

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022

BFROIR (%)

Actual Return -17.19

-13.75 1247 1142 -15.50

FEHAIEHE Security Holdings HEEFBEZ AL % of NAV

1 ALIBABA GROUP HOLDING LTD il 2EE 8.9%
2 TENCENT HOLDINGS LTD &A% 8.5%
3  HSBC HOLDINGS PLC [ % 5= % 8.3%
4 AIA GROUP LTD /& FB{RER 4.7%
5  MEITUAN-W-CLASS B 32 -W-B #87/] 3.9%
6  CHINA CONSTRUCTION BANK-H %3717 -H 2.7%
7  HONG KONG EXCHANGES & CLEAR &B R 5t 2.4%
8 BAIDU INC-CLASS A BN AR AT -A 5 1.9%
9 NETEASEINC /85 1.9%
10 IND & COMM BK OF CHINA-H TiR77 -H 1.9%
HEEE D #* Asset Allocation*
] BRI RIE BV BiE
NSRS Health Care Energy Telecommunications HEmEfrt
L§|h5t(|§s 3.5% 3.3% 2.8% Basic Materials
0,
5% paume 1.8%
Consumer Staples Cﬁ%é%/oﬁ\tﬁﬁ7
9 asl ers
miE 5% / 13%
Real Estate S @t
[o) Sl
5.0% . Financials
T3 29.0%
Industrials BHE ARy B
0, = -
5.1% Technology Consumer Discretionary
17.2% 24.2%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o& performance information is not indicative of future performance.
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The BOC-Prudential Japan Equity Fund is an equity fund
which aims to achieve long-term capital growth by investing
primarily in the Japan equity sub-fund of the Umbrella Unit
Trust®, Under normal circumstances, the sub-fund will invest
primarily in listed equities and equity-related securities
(including warrants, convertible securities, ADRs (American
depository receipts) and GDRs (global depository receipts))
of companies whose activities are closely related to the
economic development and growth of the Japan economy,
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may also investin ITCIS" and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may
be considered. The risk level of the BOC-Prudential Japan
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Japan)

(£ %% Fund Data |
E$#{8(8E) Fund Size (Million) 7T HKD 82314 Rpick Level?
H#E ) B B Launch Date 03/10/2006 AREE
HREE®E Currency 77T HKD
BB NAV' 77T HKD 10.3095 1
H & EBIZEC Fund Risk Indicator’ 13.37% High &

J2Lf% 4% 7] Risk Class’ 5
£ 4 = Fund Expense Ratio® 1.68%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
A 041 1536 2635 1580 7.03 27.35 3.10

:E \“L \‘L
LRI () MER MER osas 501 137 245 048

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EPR I (%) 1653 1492 721 314 -13.00

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 TOYOTA MOTOR CORP 51%
2 SONY GROUP CORP 2.4%
3  MITSUBISHI UFJ FINANCIAL GROUP 2.3%
4 KEYENCE CORP 1.7%
5  SUMITOMO MITSUI FINANCIAL GR 1.5%
6  TOKYO ELECTRON LTD 1.5%
7 HITACHI LTD 1.4%
8  SHIN-ETSU CHEMICAL CO LTD 1.4%
9  MITSUBISHI CORP 1.4%
10 MITSUI & CO LTD 1.3%
E £ & E 5 ffi* Asset Allocation*
s BE A
Basic Materials Telecommunications  “jiiities it
4.8% 1.4% Real Estate

HEHEMm
Consumer Staples

0,
1.3% seom

L

6.3% Energy
R REE Be R 06%
Health Care = Cash & Others
Rl 8.4% 4.0% T%
Teohnoology Industzials
L SR T
Financials Consumer Discretionary
12.0% 23.2%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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BB B INVESTMENT POLICY
PIREBDNREES R —KREES  EEFREY
BERER  PHRABENREESHENIREEER
DT0%HERER R FEM R NEMNREFES - £—
RIERT  BRTFESEEERENCGRH CH R 1
Be R TR LR ST RIS e A M E
REMSHRERBRZEAZS - 2FEETROBRM -
AMEE - PEARREE BB HE - mE K BK
P EERFENRETS - IRA] e E R AT BA
SN BEDMRENEEHNRE - ZFEESAL
DREEEFEMNI%EREEBE B EBEH " R/
MIEELEMBERTE  FEMERIRENEIIEE SR
A B R/ EMRAI BN EASRUTERES KE
RABIARK - Z FEEHITERENBAREMS - B#
TEESMAIKRENREEIEHERBIRE | LHMAETTH
FET REGHERRERS  THER  EEMBEATE
BREF - PFRAFDEMNREESNRABREE —RFEER
=l

The BOC-Prudential Asia Equity Fund is an equity fund which
aims to achieve long-term capital growth by investing at
least 70% of the BOC-Prudential Asia Equity Fund's non-
cash assetsin the Asia equity sub-fund of the Umbrella
Unit Trust®. Under normall circumstances, the sub-fund will
invest mainly in equities and equity-related securities in the
various stock markets in Asia as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time including but not
limited to those in Australia, New Zealand, Mainland China,
Hong Kong, India, South Korea, Singapore, Malaysia, Taiwan
and Thailand. Access to individual markets may be made
by investing in companies based in non-Asian jurisdictions
but invest or operate in Asia. The sub-fund may invest less
than 30% of its net asset value in China A-shares directly
through the Stock Connect' and/or at the discretion of the
Investment Manager, indirectly through investments in ITCIs
and/or Other Authorized Unit Trusts or Authorized Mutual
Funds'®. It is intended that the sub-fund will not invest in
equities in Japan. The sub-fund may also invest in ITCIS and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may be
considered. The risk level of the BOC-Prudential Asia Equity
Fund is generally regarded as high’.

FUND DESCRIPTOR - Equity Fund (Asia ex Japan)

(£ %% Fund Data |
H$#2{E(A #) Fund Size (Milion) 7T HKD 2,838.75  Risk Level?

H#E ) B B Launch Date 03/10/2006 AREE
REE® Currency 77T HKD

BRLE NAV 7 7T, HKD 15.1551 1
E 4 REMBIZ Fund Risk Indicator® 17.19% High &

J2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.73%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
A 337 <110 877 -134 162 1979 5155

FE B () TER TER g7 045 032 182 248

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EPR I (%) 1385 1474 1769 022 -1696

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 TAIWAN SEMICONDUCTOR MANUFACTURING &f&&E 5.7%
2 TENCENT HOLDINGS LTD &A% 3.6%
3 SAMSUNG ELECTRONICS CO LTD 3.5%
4 ALIBABA GROUP HOLDING LTD i 22 E 2.8%
5  BHP GROUP LTD 2.0%
6 COMMONWEALTH BANK OF AUSTRALIA 1.5%
7  AIA GROUP LTD & 1Rk 1.4%
8  RELIANCE INDUSTRIES LTD 1.3%
9  MEITUAN-W-CLASS B % [® -W-B &7/ 1.1%
10 CSLLTD 1.0%
H&EEE D Asset Allocation
EE S
N RE | i : JEEE
FIE  Thaland Tose Malaysia Philippines
o Singapore - 2.0% : s | 07%
L 2.4% i
Hong Kong il
5.5% —  New Zealand
0,
T 0.5%

i R R H A
China Cash & Others

26.9% 1.7%

South Korea
10.9% =

Taiwan™ __.

13.7% B ENfE
Australia India
15.6% 16.8%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
oA performance information is not indicative of future performance.
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R E B INVESTMENT POLICY
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HEREESHERIEE —REEAES

The BOC-Prudential Global Equity Fund is an equity fund
which seeks to achieve long-term capital growth by investing
at least 70% of the BOC-Prudential Global Equity Fund's
non-cash assets in (1) a combination of the global equity,
Asia equity, China equity, Hong Kong equity, Japan eqwty
and European equity sub-funds of the Umbrella Unit Trust’

(collectively, the "equity sub-funds") or (2) a combmat|on of
the equity sub-funds and equity-related ITCIS' managed by
the Investment Manager. Where appropriate, the Investment
Manager also has a discretion to invest in other ITCIS" not
managed by the Investment Manager for purposes such
as risk diversification or to gain exposure to the relevant
market(s).The allocation of the BOC-Prudential Global
Equity Fund’s portfolio between countries and regions may
vary according to the Investment Manager’s discretion and
perception of prevailing and anticipated market conditions
and as a result, the BOC-Prudential Global Equity Fund’s
portfolio may be concentrated in certain country(ies) or
region(s). Under normal circumstances, the equity sub-funds
will invest a substantial portion of assets in global equities
and equity-related securities as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time, including but not
limited to the United States, Europe, Mainland China, Japan,

Hong Kong and other major Asian markets. The equity
sub- funds may also invest in ITCIS' and Other Perm|tted
Securities'. Certain sub-funds of the Umbrella Unit Trust’

and/or ITCIST may investin China A-shares. The BOC-
Prudential Global Equity Fund’s aggregate exposure to any
China A-shares shall not exceed 15% of its net asset value.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level of
the BOC-Prudential Global Equity Fund is generally regarded
as high®.

FUND DESCRIPTOR - Equity Fund (Global)

(£ %% Fund Data

H 5 41E(F 8) Fund Size (Million)

7B7C HKD 6,386.27 Risk Level?

H#E ) B B Launch Date 15/04/2003 AREE
REE® Currency 77T HKD

BRLE NAV 7T, HKD 37.6653 1
E 4 RBIZE:C Fund Risk Indicator® 16.26% High &

J—LIZMI&EU Risk Class’

6

E 4 = Fund Expense Ratio® 1.70%

| £4 RB 8 7T HE Performance in HKD® |

VAWIAVAN

sEp THET 1 gr or  qo MEEZ

3 Months Date 1 Year 3 Years 5 Years 10 Years Inception

ZIBER (%) 351 931 1876 2126 2907 8435 27665

Cumulative Return

FRIPEIR (%)

NEH  TNER
Annualized Return N/A N/A

1876 6.64 524 631 6.69

| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018
-11.08  23.79

ERER (%)
Actual Return

58 H Security Holdings

2019 2020

14.41

2021
18.08

2022
-17.89

HEEFEZBME % of NAV

1 APPLE INC 3.9%
2  MICROSOFT CORP 3.7%
3 AMAZON.COM INC 1.8%
4 NVIDIA CORP 1.5%
5  ALPHABET INC-CL A 1.3%
6  TESLAINC 1.1%
7  META PLATFORMS INC-CLASS A 1.0%
8 ALPHABET INC-CL C 0.9%
9  UNITEDHEALTH GROUP INC 0.7%
10 EXXON MOBIL CORP 0.7%
E&E&EE S Asset Allocation
Y G
SN United Kingdom Hong Kong & China
Japan 4.5% 41%
7.3% ,—r Hitb
TMN(BARREBRIN Others
Asia (ex Japlan ex HK) 1.3%
AV % B A

BOM(SEEIBR SN
Europe (ex UK)
13.7%

Cash & Others
0,
JEZEM

North America
60.0%

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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rh §R 4R i R A8 810035 8 & £ * BOC-Prudential CSI HK 100 Tracker Fund *

EEEM - BRES (FH)
FUND DESCRIPTOR - Equity Fund (Hong Kong)

R EBER INVESTMENT POLICY
FREMPEEFEIOEEEZR—BREETS S
RERHNEARER  FERENVRELEMEEN—E
EREBEBIRERE - BAT - PREMPEFZE 10015
BETERENBEFEHERRETE —ZETEEL
1001 EE ™ - EEREFBEB100BHAE R —EE
REHMEENRBCEMAS  EEEBERARKRIEME
REEACEMPET B 1001582 KR - PRRABTBES
100 EHECHREBREE —BFER AR -

The BOC-Prudential CSI HK 100 Tracker Fund is an equity
fund which aims to achieve long-term capital growth by
investing primarily in an ITCIS' selected by the Investment
Manager. Currently, the BOC-Prudential CSI HK 100 Tracker
Fund invests exclusively in the ITCIS" = W.I.8.E. - CSI HK
100 Tracker™, an index-tracking exchange traded fund
which seeks to track the performance of the CSI Hong Kong
100 Index by adopting a representative sampling strategy.
The risk level of the BOC-Prudential CSI HK 100 Tracker
Fund is generally regarded as high’.

(£ %% Fund Data |
H$#2{E(A #) Fund Size (Milion) 7T HKD 1,489.13  Risk Level?

HE B B Launch Date 03/09/2012 AREE
REE® Currency 77T HKD

B AL{ER NAV' & 7T HKD 10.9114 1
EH L ERIZERE Fund Risk Indicator® 27.17% High &

[E 4% 5 Risk Class® 7
E 4 = Fund Expense Ratio® 1.01%

| E£ R BB THE Performance in HKD® |
3R TEET & g oy g0 PUES

3 Months Yeagl?é 1 Year 3 Years 5 Years 10 Years Ince?oiggﬁ
2FEER (%)
Cumulative Return 328 647 717 -22.70 -2218  -5.70 9.1
EE B (%) NEH  TER
Annualized Return NA  NA 17 823 489 059 079
SRR (RIEOH)(%)
Benchmark Index* 299 573 828 -2040 -1826 19.03 4522
(Cumulative Return)

ERIEE (ERCRB)%)
BenchErlnark(Index* il s
(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

TR
N/A Ny 828 732 8% 176 343

2018 2019 2020 2021 2022
EREH (%)
Lo B P 1233 1327 1072 -1481 -1643
S Ho B+ (2
SRR (BIRCIR00) 161 1467 1207 1424 -1546

Benchmark Index* (Actual Return)

| + X &&EEE Top Ten Holdings
58 H Security Holdings

HEEFEZBM % of NAV

1 ALIBABA GROUP HOLDING LTD f 22 10.9%
2 TENCENT HOLDINGS LTD f& =% 9.5%
3  HSBC HOLDINGS PLC [ 2 #2e % 8.0%
4 AIA GROUP LTD & FB{RE& 4.7%
5  MEITUAN-W-CLASS B 32 -W-B $87/| 4.6%
6  CHINA MOBILE LTD 7 E# &) 3.4%
7 CHINA CONSTRUCTION BANK-H 2 & iR17-H 3.4%
8 BAIDU INC-CLASS A B ERD AR A F]-A 85 2.4%
9 HONG KONG EXCHANGES & CLEAR &2 5 F 2.4%
10 PING AN INSURANCE GROUP CO-H FR ¥ % -H 2.1%
HE$EE D Asset Allocation
I 12 BRI RAH EiE NRE%
Industrials Information Technology | Materials —Real Estate - Utilities
0.4% T 2.8% 0.3% 47% | 2.7%
i)(é I
Wil ) 4t
3.6% Others
ﬁ%ﬁtﬂlé 1 .2%
Financials
28.2% éﬁafq
RETR 0.5%
{0 —— T B
Consumer Staples Consumer Discretionary Communication Services
1% 29.3% 19.7%

* MEFB1002 WRIEE (Brr) Wik AAEEIEZ (BH * CSI HK 100 Total Return Index (HKD) is used as the benchmark index (Source: China

R PALEEARLDE) °

Securities Index Co., Ltd).

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.



rh §R 57 &% BX M35 BB M & € * BOC-Prudential European Index Tracking Fund i TR R

R EE INVESTMENT POLICY \ _ (E&%¥ Fund Data |
RRERBBONEZEHES R —REES  BESRKEHNERIY - —
E~%?%%@ﬁ%gﬁ%pﬁg;gg%f%gf%ﬁ?%%H E & 4(E(A E) Fund Size (Million) 7570 HKD 1,008.94 Risk Level?
Al - RIRIRABUM IR BUB M B @A RN RAEMEBIRES 8 — i BH) Launch Date 03/09/2012 4
FIRRAEONIEBES - FRIRFBMIBEE S ZPRRAMIBEE HEEE Currenc %1 HKD REEE
SRINN— AN ES - EREEB REMBMKEBRRAE S L 3 Y oL Py
XHMEBRNELREMES - PREABMNERZ e F2Epx  FERNAY AL HKD 18.4231 -
FAACERME SR BRI ) SIHR (H 22 B = B 0 78 0 B 15 B(R  )) (FTSE E & ERIZEC Fund Risk Indicator’ 17.68% High &
MPF Europe Index (unhedged)) R EHREXRINGER R H 2 [E\56 4% Bl Risk Class 6
Al) o TEEREE T - RIRREBUNIEEE SN EERE RN B IREH BT LR 5 1059
BRI S RS EE B S oS PR e R 1 S FU % Fund Expense Ratio 05%
BRGEE M D EFNRKR MRS WIRIBZEENITER - 17 EEXBIRB T E Performance in HKD®
BERZNEAE - (TEMERNERIE T E B E %A RRS I Fa—y ;EAI
BUNEBESA - R RRABMEREHE SRR — RIS sEE TR 1E g sk jom MIEC
RE e 3 Months earDai)e 1Year 3VYears 5Years 10 Years Inceplpigﬁ
The BOC-Prudential European Index Tracking Fund is an equity fund 270 (%)
which aimsTto achieve long-term capital growth by investing primarily Cumulative Return -3.96 759 2441 2452 2242 5356 84.23
inan ITCIS" selected by the Investment Manager. Currently, the BOC- % 3 N R
Prudential European Index Tracking Fund exclusively invests in the f%%@;ﬁl:{(@ NEm  MEr 24.41 758 413 438 5.67
ITCIS" - the BOC-Prudential European Index Fund, a sub-fund of IVEIZEY) FE N/A NA

’ =ht =3 FIN =] AL Ny
the BOC-Prudential Index Fund Series, which invests in a portfolio of Ez'ﬂﬁﬁﬁfﬁli*’mﬁﬁ(ﬁ/ql)
§ecurities trgded on the stock exchgnges in the United angdom and (BIEEIR)%) 3.83 914 2689 2999 13074 7300 117.65
in other continental European countries. The BOC-Prudential European FTSE MFi';_ Europe Index
Index Fund seeks to provide investment performance (before fees and (fledged) (CU”]“|3“V9 Be\tum)
expenses) that tracks the performance of the FTSE MPF Europe Index EhRES BN EEE ) " :
(unhedged) primarily-by adopting a representative sampling strategy. (FEALEIHR)%) @R TEA 2689 914 551 5.63 707
Under such strategy, assets of the BOC-Prudential European Index FTSE MPF Europe Index N/A NA = ' : : '
Fund will be invested in a representative sample of constituent securities (the(iged) (Arlr]uallzed R(\etu\m)“
of the FTSE MPF Europe Index (unhedged) selected by the manager of (@ E;j%%ﬁ%ﬁ)&?ﬂ‘\‘\?ﬁ%(@?%#])
the BOC-Prudential European Index Fund using quantitative analytical 18195R)(%, )
models, under which each stock is considered for inclusion in the BOC- FTSE MPF Europe Index 491 870 2038 2485 2365 5278 9635
Prudential European Index Fund based on its capitalisation, industry (unhedged)" (Cumulative Return)
and fundamental investment characteristics. The risk level of the BOC- ERARESBUNEE ) N _
Prudential European Index Tracking Fund is generally regarded as high®. (ER{CER) %) Nal  TEH 0038 768 434 433 623

FTSE MPF Europe Index N/A N/A : ‘ ’ ’

(unhedged)” (Annualized Return)
| £ E1$R$%% 7Tt & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
-13.42 22.71 3.74 1762  -13.32

BRI (%)

Actual Return

ERBESEMNEREH) (ERDH%)
FTSE MPF Europe Index (hedged)* -12.61 25.00 448 19.41 -12.56
(Actual Return)

ERRESENERICEE ) (BRI %)

FTSE MPF Europe Index (unhedged) -14.62 23.85 6.19 1713 -16.37
(Actual Return)

| +X&EEE Top Ten Holdings

#H#IHH Security Holdings B EFAEZ BMEE% of NAV
1 NESTLE SA-REG 3.1%

* AR AR A (PREHBMEEES) BEZREEEEIMNE 2 NOVONORDISK A/S-B 2.9%

8 (FFEH) BRI - AT ATEESRALB A - SELERA—EES j oML PODINGY 3‘2‘/

Ymics - DERRWOBMNGTER® AW nmBhesumEER 1 SHELRC 22%

SRR - ABRTA GEB MR 1 F 16 (FERKNED 30% MBI EE 6  ASTRAZENECA PLC 2.0%

BBRER ( [ERREBRER]) - HRBAUBRSZE—FHEKE T RPRRH 7 LVMH MOET HENNESSY LOUIS VUI 1.9%

EMie8ua i H L AR o 8  ROCHE HOLDING AG-GENUSSCHEIN 1.8%
Y ENR  ERERERAR(ER) o oo oS Le o

p? PN .

* While the underlying reist (BOC-Prudential European Index Fund) tracks the P E%iﬁ?gfﬁ Asset}ﬁ{l-;;loc?tt%ﬁg ‘

performance of the FTSE MPF Europe Index (aunhedged), a currency hedged Sweden Spain Italy Finland —Belgium Nf%y

index, namely FTSE MPF Europe Hedged Index"®, which hedges non-Hong Kong e 4.7%  44% | 4.3% 1.7% | 15% 1.3% @

Dollar currency exposure in the index in excess of 65% to ensure compliance Deinfark 5 | Treland

with the minimum 30% HKD currency exposure under section 16 of Schedule 1 4.9% B F| 04%

to the Regulation'® (“Currency Exposure Requirement”), will be adopted here for i Austria

fund performance comparison purpose. Such performance comparison reference Netg%r[,’;mds O%/‘é B

further facilitates members to apprehend the performance of BOC-Prudential P Cash & Others

European Index Tracking Fund. Germany —! 4 @ 06%

12.5% Switzerland

" Source from : FTSE International Limited ("FTSE") United Kingdom

14.9% 24.2%

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 08




F§R (R AL SE4E BB HE B &€ * BOC-Prudential North America Index Tracking Fund * runo pescripTon - o bt a e

#REH % INVESTMENT POLICY (E2&¥ Fund Data |
PREMIERBEUESh REES  HESREBHATY - —

%ﬁxﬁ}ﬂ% ;ggﬁﬁﬁg %%{%—1&! %E£%§§&§ &Tﬁgl J E&#{E(5 8) Fund Size (Million) 7&7T HKD 5,015.15 Risk Level?
Al - RERRGFIEEISBUB MRS ER AN ZA M EBIRAHE —  #H HH Launch Date 03/09/2012 R
PRRAITEEBES  FREGLTEBASEPRRAEIE  aaw oo S oD ARER
SR —ENTES  BEANCLETLRFAEENBARE Lo ney o Py
S - PRRALEEBES T EFARARREmEER R EUERNAY /87T HKD 29.4230 -
HEBL R R TE o 3L EIEE 3'5%7/4:' (FTSE MPF North America Index EHLEEIZEE Fund Risk Indicator® 17.59% High &
(unhedged))5 3R F) 1% ’§%fﬁ ?Dﬁﬁég’ﬁﬁﬁfitﬂZHu FEERET [E B 4% 7] Risk Class* 6

IR L E 1L BT 2 o 6 15 o R B L 2 IR B ot — -
E%;ﬁ%@g %E;?ﬁ&ég%g%gHT*?%FE%%%%%E#%/E% & ¥ = Fund Expense Ratio 1.04%

DB WRIRRZE & 23 REERE ESRBIEBTEHE Perf in HKD®
féﬁ%ﬂgmﬁﬁﬁwﬁ%%Hiﬁmqafﬁ«%mt%;ﬁ@ﬁ% | e Performance In \;MI
7 o RERR I BRI SRR E R RS - sEE TEET g s sE 0 PLES

Year-To- Since

The BOC-Prudential North America Index Tracking Fund is an equity 3 Months Date 1Year 3Years 5Years 10 Years Inception
fund which aims to achieve long-term capital growth by investing 278 (%)

primarily in an ITCIS' selected by the Investment Manager. Currently, Cumulative Return 347 184 1904 2628 4807 14795 19423
the BOC-Prudential North America Index Tracking Fund invests = o N 2y

exclusively in the ITCIS' - the BOC-Prudential North America Index iiﬁz@ejﬁR(eﬁm T;%;H; Ti,ﬁi‘;ﬂ; 1904 809 817 9.51 10.23
Fund, a sub-fund of the BOC-Prudential Index Fund Series, which = - T

invests in a portfolio of securities traded on the stock exchanges in Sl EalESE Caby

North America. The BOC-Prudential North America Index Fund seeks to (RIEES)%) ) 3.7 1259 2005 2990 5453 18092  241.68
provide investment performance (before fees and expenses) that tracks FTSE MPF North America Index

the performance of the FTSE MPF North America Index (unhedged) (hedged)”" (Cumlative Rgturn)

primarily by adopting a representative sampling strategy. Under such RS TIEHE R _ o

strategy, assets of the BOC-Prudential North America Index Fund will be (FER{LEIH)%) MNER  NER 2005 941 909 1088 1173
invested in a representative sample of constituent securities of the FTSE FTSE MPF North America Index N/A NA = ‘ ‘ ' :

MPF North America Index (unhedged) selected by the manager of the (hedged)** (Annualized Return)
BOC-Prudential North America Index Fund using quantitative analytical BRRES I EIEH O

models, under which each stock is considered for inclusion in the (RIERIR)%)

BOC-Prudential North America Index Fund based on its capitalisation, FTSE MPF North America Index 8.23 0 diez S0P ez ke el
industry and fundamental investment characteristics. The risk level of (unhedged)” (Cumulative Return)

the BOC- Prudentlal North America Index Tracking Fund is generally Sl (E=apa

regarded as high®. (ER{LEH)%) NER TEA

FTSEMPF North Amercancex /A N4 2042 944 928 1100 1188

(unhedged)" (Annualized Return)

| £ E1$R$%% 7Tt & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
BRI (%
Actual RetEJm) -6.10 28.81 18.71 2656 -20.11
ERBESIFHERE) (ERDH%)
FTSE MPF North America Index (hedged)* -5.74 30.16 19.80 2688  -19.38
(Actual Return)
ERRES IR ) (BB R %)

FTSE MPF North America Index (unhedged) -5.53 30.29 19.45 2147 -19.27
" BRBRESILEERCES R)N2021F3 A 19R KD EIRAHICE (FRay  AdudReun)
%—E)”*ﬁ WRAEE 2 ITESEREEAHEREEL T - | + KEEEE Top Ten Holdings
* EAZAEEERREAE (PRERILFIEHES) B ERRERIEE SB£IEE Security Holdings (EEEREZ B A% of NAV
B GEER) MFRB - Rl - ATEESRBLER A - $EUKEA—EES 1 APPLEING 6.5%
HniEE - BER BRI R IPIRE AU e B Hes%M A 2 MCROS0 CORF CR
EEER  DERFAEBERER - RREHB2ZE—SHERETR 5 AONCOMING e
HRRFILEL BEEMRR - y o
PR R IR BUE M 5  ALPHABET INC-CL A 2.0%
FERER  BF 6  TESLAING 1.8%
7 ALPHABET INC-CLC 1.8%
. 8  META PLATFORMS INC-CLASS A 1.7%
FTSE MPF North America Index (unhedged) adopted the new ICB (Industry 9  EXXON MOBIL CORP 1.2%
Classification Benchmark) classification after the market closed on 19 March 10 UNITEDHEALTH GROUP INC 1.2%
2021. The sector classification and asset allocation for this Constituent Fund has H4BEESH#" Asset Allocation”
been updated accordingly. 5 e
* While the underlying ITCIS" (BOC-Prudential North America Index Fund) tracks Confuiﬁil”mes Uiﬁ't'es Telecom?tanlcatlons
the performance of the FTSE MPF North America Index ( unhedged a currency 4.9% 2 % 2.3% 2.0%  EREHR
hedged index, namely FTSE MPF North America Hedged Index', which hedges SR Basic Materials
non-Hong Kong Dollar currency exposure in the index in excess of 65% to ensure Energy 3 A'O/f’ -
) . . ) 5.3% B REAM
compliance with the Currency Exposure Requirement, will be adopted here for om Cash & Others
fund performance comparison purpose. Such performance comparison reference Finfncims ’—L Bl 0.5%
further facilitates members to apprehend the performance of BOC-Prudential 112% T Technology
North America Index Tracking Fund. Industrials eI mEyE  81.0%
* Source from : FTSE e Health Care Consum%%ﬁ/fre“onaw

12.3%

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.



& ¢ . L4 E&H5 - BARERS (BY) RRZESIHES - 100%
:F ﬁﬁwiﬂﬁ;ﬁ Boc-PrUdentlal GrOWth Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 100%

R EHE INVESTMENT POLICY (E% %% Fund Data |
BRANERSA—RABELS  ABRNEER p Y —
?&gﬁ H%g_g‘mi% . gﬁﬁftéﬁﬁ %%éﬂ%%é?ﬁgﬁ/\%%&r 4 #8{E(E &) Fund Size (Milion) 77T HKD 11,410.51 Rick Level?
FEMNEX N FEREAS ﬁg&zﬁ%%‘@ﬁ%%%gﬁ H# i B 8 Launch Date 13/12/2000 AR
LESREEEERHRBERFRLE I CHIBELE  HEEW Curency T HKD
FHRFIHEREERSHNOR - FEZE L S E.E.{;;;*& : == 4
SRR MERTREANTERRELERERME BN NAY /BILHKD 240708
SRR R R AT 8 - LUED| ) AR fr ok M AER ESEBRIZES Fund Risk Indicator® 15.40% High &
5.2 FH9 © J2Lf% 4% 5| Risk Class® 6
PIRERBIERESCKIERENBRETESAETHIR e E i0® 1.69%
Ti%%&g%%%\ﬁﬁ?;;?’ég%{éggﬁéﬁ%ﬁ% 100|31_j % F S b & Fund Expense Ratio® 1.69%
BN BEATEESBIEERIMHEER ; SERBIRBTE : 6
1ﬁfﬂif§(£)%11$ﬁ%%§ﬂﬂﬁ B0 A oL B B | E& R BB THE Performance in HKD - |
% B - Epj(ﬁge:&ﬁ%\ @ﬁ. /gal\@gf g‘%féfzbgﬂ% i%fﬁ{% 3 Months eaE)a(t)e 1 Year 3 Years 5 Years 10 Years Inceplggﬁ
HFoBRTHEPNMAKRENZAEHEBREGTEINA 28R %
Dl e T T u I 0A T Ao R/ ERE  Cumtis hetu 871 2161369 354 513 8729 14071
EREEL A AR ERFHAL /RN T EAESN e 6 0 TR TER
&@Ziﬁﬁ\%ﬂﬁﬁ%E’JAEMEHE&%%EWET%IE y Annualized Return N/A N/A 1369 147 1.01 3.22 3.93
BEFERN15%EER L LHERE B = ot — = : 6
%m\§i§%§$?%ﬁﬁﬁﬁi\é%ﬁé’\] 500 © 4P R A B E | £ EEB1$R #2875+ & Calendar Year Performance in HKD
%Egi@%}%%%ﬁimmga%@%g%%ﬁg%ﬁﬁ%ﬂ_\ 2018 2019 2020 2021 2022
RIBR) Iz c WESESNBESRES  THF = 0
%%g;ﬁ%:ﬁ CRRRAEE A DRBEE B e ) 1302 1803 1217 454 -16.06
O, e 1= o

The BOC-Prudential Growth Fund is a mixed assets fund for | T /A& Z%E E Top Ten Holdings

which a majority of its assets will be invested in equities. The BHEIAE Security Holdings (BEEFEZ BHE % of NAV
BOC-Prudential Growth Fund will seek to achieve a return 1 TENCENT HOLDINGS LTD BER4Z8 279
higher than the average capital appreciation by investing in e i 0°
(1) a combination of sub-funds of the Umbrella Unit Trust® or 2 AHEAEAEROUR HOLD:"‘\'EGQ LID FEEE 265’
(2) a combjnation of sub-funds of the Umbrella Unit Trust 3 HSBCHOLDINGS PLC '%E?Iﬂi 1.9%
and ITCIS" managed by the Investment Manager. Where 4 AIA GROUP LTD ARk 1.3%
appropriate, the Investment Manager also has a discretion 5  TAIWAN SEMICONDUCTOR MANUFACTURING A18 & 1.1%
to invest in other ITCIS" not managed by the Investment 6  MEITUAN-W-CLASS B 28 -W-B 187/ 1.1%
Manager for purposes such as risk diversification or to gain 7 APPLE INC 1.0%
exposure to the relevant market(s). 8  MICROSOFT CORP 0.9%
The BOC-Prudential Growth Fund will be primarily invested 9  CHINA CONSTRUCTION BANK-H Z% 87T -H 0.7%
in the equity sub-funds to form a global equity portfolio, with 10 SAMSUNG ELECTRONICS CO LTD 0.7%
the balance invested in the bond sub-funds. Under normal

circumstances, the sub-funds will invest a substantial portion H4 & E 5 # Asset Allocation

of assets in global equities and equity-related securities as

permitted under Schedule 1 to the Regulation™™ and the s

relevant codes and guidelines issued by the MPFA'" from Bond Ci%g(%gs

time to time, including but not limited to the United States, 6.7% 3.8%

Europe, Mainland China, Japan, Hong Kong and other
major Asian markets. The balance will be invested in global

bonds with currency exposure in the United States, Europe,

Mainland China and others. The sub-funds may also invest pe=
in ITCIS" and Other Permitted Securities'. Certain sub- Eqﬁy
funds of the Umbrella Unit Trust® and/or ITCIS' may invest 89.5%
in China A-shares and/or RMB denominated and settled

debtinstrumentsissued or distributed outside and/or

within Mainland China. The BOC-Prudential Growth Fund’s

aggregate exposure to any China A-shares shall not exceed

15% of its net asset value and its aggregate exposure to

RMB denominated and settled debt instruments shall not

exceed 15% of its net asset value. The BOC-Prudential

Growth Fund will be actively managed to take advantage

of both short-term market opportunities and the long-

term growth potential that exist around the world. Where

appropriate, cash, time deposits or money market securities

may be considered. The risk level of the BOC-Prudential

Growth Fund is generally regarded as high®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 10




& 4= ¢ - ¢ ELMA - BEEESER S (B REZRS/HES - 80%
FhER ARS8 E £ ° BOC-Prudential Balanced Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 80%

REEE INVESTMENT POLICY (E£ &% Fund Data |

PREBTHES B— i’]@%ﬁ BB E ()T - . o e —

B (Z L0 M) T 4 4B A B ()8 T ﬁﬁﬁgﬁ%ﬂ,\] jz(%)@ 5 EEM{E(ES)Fund Size Milion) BT HKD 6,292.13 gy | oyel?

HRELEERNENIESERIREFE ZESFNE HE ) B 88 Launch Date 13/12/2000 BBEE

fﬂgf\i;;ﬁ %2@%; R%ﬁ%@g%?ﬁgé%\ﬁg HEEME Currency 77T HKD

RENWIFRBEMTAEROHMBEMEHEREIRE B ER NAY 77T HKD 20.5154

§+%U ! J/X?@Jﬁﬂﬁﬁﬁ@f‘ﬁﬂﬁ%&*ﬁ é‘aﬁi%z H Er‘j °© ig}{_kg/—\ EE, Fund RiSK Indicators 1E1172E4% Medium to High
& —MRIBERAT - B T RILER )" B = i0® 1.689

ﬁ %DKE&\H/ %1;;%%%7(%& *i@fﬁ?ﬁ?ﬂ%ﬁ;&\i@%ﬁﬁ;ggﬁ|m{E% ;I; N Sﬂitt—'— Fund Expense Ratio 168/)

RERREAPES  BEETRAEE - BN - FE S EEREATE : ;

B DA EEREbLBTADE. nemeay L ESRARETHE Performance in HKD __|

@@ FEAEREGE R B BRE sEA TEET & ax  sg  qom RUED

o BRATESTARENEMEHSEBREE LA 3Months YE4-TO 1 Year 3 Years 5 Years 10 Years |, SM@

MBS ET R FEMER NI ED R/ TR ! Date Inception

RIS At B0 AR AN R/ NP KRR EREE 372 026 745 660 365 1262 10515

R/B B EITH A EOARE S EREEMERTA %QUE“V;&R?W” I

i3 ;E%%?}«Tﬁ SRERREARDE LR G B TR TEM 745 225 074 120 320
[EE /5 5% N Ao = i E 77 < HY

i %ET{:”iLLﬁ“F %{EE}] 15% « FREAIBE | £ EEB1$R $28 7T 5+ & Calendar Year Performance in HKD®

SEEEPEE RSO EHETERE  REELMA

ﬁ?%ﬁimiﬁfﬁﬁ%'éf&ﬁﬁ ?Hﬁ; - 2018 2019 2020 2021 2022

=g M 1x =5 £ ;E/T\@ %
Sl o A 924 1152 1025 048 -1558

The BOC-Prudential Balanced Fund is a balanced fund which | +X&E1ER Top Ten Holdings
seeks to achieve a long-term capital growth by mvestmg in

(1) a combination of sub-funds of the Umbrella Unit Trust” or #7578 B Security Holdings HEEFEZ AN % of NAV
2 a combination of sub-funds of the Umbrella Unit Trust® 1 TENGENT HOLDINGS LTD HE=ZRR 1.5%
and ITCIS" managed by the Investment Manager. Where 2 ALIBABA GROUP HOLDING LTD 2582 1.4%
appropriate, the Investment Manager also has a discretion 3 USTREASURY N/B 3.875% S/A 15FEB2043 1.1%
to invest in other ITCIS' not managed by the Investment 4 BTPS 5.75% S/A 01FEB2033 1.1%
Manager for purposes such as risk diversification or to gain 5  HSBC HOLDINGS PLC [ & {7 f% 1.0%
exposure to the relevant market(s). 6  US TREASURY N/B 3.625% S/A 15FEB2053 0.9%
The BOC-Prudential Balanced Fund will be invested in a mix 7 SPANISH GOV'T 1.4% ASOJULQOQB 0'9?’
of equity and bond sub-funds. Under normal circumstances, 5 ERARONI INFRAGZS0 AN OAS L
the sub-funds will invest a big portion of assets in global s g IEBAEURYINE 2,000 SR SO RRAT 0.9%
equities and equity-related securities as permitted under 10 USTREASURY N/B 2.375% S/A 15MAY2029 0.9%
Schedule 1 to the Regulation' and the relevant codes and . .

guidelines issued by the MPFA'" from time to time, including ESEE D Asset Allocation

but not limited to the United States, Europe, Mainland

China, Japan, Hong Kong and other major Asian markets. B4 gfﬁgﬁﬁgs

The balance will be invested in global bonds with currency Bond 6.2%

exposure in the United States, Europe, Mainland China and 44.3%

e
Equity
49.5%

others. The sub- funds may also invest in ITCIS" and Other
Perm|tted Securities™ Certaln sub-funds of the Umbrella
Unit Trust® and/or ITCIS may invest in China A-shares and/
or RMB denominated and settled debt instruments issued or
distributed outside and/or within Mainland China.The BOC-
Prudential Balanced Fund’s aggregate exposure to any China
A-shares shall not exceed 15% of its net asset value and its
aggregate exposure to RMB denominated and settled debt
instruments shall not exceed 15% of its net asset value.The
BOC-Prudential Balanced Fund will be actively managed to
take advantage of both short-term market opportunities and
the long-term growth potential that exist around the world.
Where appropriate, cash, time deposits or money market
securities may be considered. The risk level of the BOC-
Prudenhal Balanced Fund is generally regarded as medium
to high®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE
¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1\ performance information is not indicative of future performance.



& ¢ . ¢ EEH - RAREES BY) BRZEBIHES - 50%
:F ﬁﬁquﬁiﬁ Boc-PrUdentlal Stable Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 50%

RE B INVESTMENT POLICY (E% %% Fund Data |
RARBTFEBEE RS —HEEES  BABRERBREE . . - e —

;ﬁé{i @%Eﬁ? %’—% W% é;%;%ﬁfé*i i J—ngg féq& H & #{E(E ) Fund Size (Milion) 7T HKD 6,671.18  Rick Level?

%Zﬂ it ﬁ%{%;?%{g{{i}ﬂ%éﬁmﬁ%ﬁé 1 ggﬁﬁé{;g%;a@g% HE tH B B8 Launch Date 13/12/2000 AR E

SO NETHEUEL O FES MAREEEEEN  REEHK Currenc 77T HKD

SHERERRAHE o AS - EEEBN T BAN  mommaA S 1D 7 9500

B RERERENRIIERIRE LB EIRA A 2 — , — :

BLEB S AT LR mo MRS LEET  EREARERE Fund Risk Indicator’ 9.20%

52 BR) e [E 4% 5 Risk Class® 4

ﬁ%ﬁl%? )f'j%_/%\Hggﬁﬁaéﬁg@;{fi&ﬁmﬁ%%ﬁg&%if E 4 X % Fund Expense Ratio® 1.67%

;I;\/O_)-L/ 5 N 6!—‘%;!;\/ TJ'FL;\ %/\/\ \\\ ﬁ, okt — Sl A N

@z’;%ﬁi ?nj%/i\ e 7/@%; b 'B%%E g [BEERBBBRIH Performance in HKD® |

TR ERBRERBES  2FEETER - B T A T A

WommAE A& EEREMTEE NS - T s THET & ax sx q0F KUEY

TIVIRENER - BN - PEIARER E Rt = SMonths 1 1 Year 3 Years 5 Years 10 Years | o

EENERES - AHTELNARAREHEHERE  gpnme

BAHEREMATNBE BT R TEMEE T Gomie et 867 120 447 1242 85T 015 7960

PR/ S UL A TR AR T HARE /S Emme o R

R EAREA RSB TR EOARBERE i B S N 447 432 178 002 260

HOfES A - BEEAFEESNTAFEARGESL

gﬁgf%%%%%g%?g’%%g\ %%%%{%%% | £ EE B/ 1% 5 705+ & Calendar Year Performance in HKD®

IR IR %}%@%ﬁ? Q%S@Eé%%éﬁ%?ﬂ’@ig ik £ 2018 2019 2020 2021 2022

g REMAMAAREIEREINTS - REBEX  BEERER (%

BERS THEAREED RS PRERTIEE A Rt 675 803 932 195 1610

EHRERBIEE —RERBFR -

% g5 i
The BOC-Prudential Stable Fund is a balanced fund which [+ X#EHE Top Ten Holdings

will be invested in a conservative manner to reduce the risk of FFIAE Security Holdings HEEFEZEME % of NAV

capital losses while attempting to achieve a reasonable level 1 US TREASURY N/B 3.875% S/A 15FEB2043 1.5%

of capital gains. The BOC-Prudential Stable Fund will invesg 2 BTPS 5.75% S/A 01FEB2033 1.5%

in (1) a combination of sub-funds of the Umbrella Unit Trust, 3 US TREASURY N/B 3.625% S/A 15FEB2053 1.3%

or (2) a combination of sub-funds of the Umbrella Unit Trust 4 SPANISH GOV'T 1.4% A 30JUL2028 13%

and 'TC.'S; ”}ﬁ”?ged tby thtel\l/lnvestmeTt Mhanagcejr. Wht‘?re 5 BAYFRONT INFRA 4.257% S/A 16MAY2026 1.3%

appropriate, the Investment Manager also has a discretion

t(F))ipnvgst in other ITCIS" not managged by the Investment S NiE S (BlEDA I ald auietes U259

Manager for purposes such as risk diversification or to gain 7 US TREASURY N/B 2.375% S/A 15MAY2029 1.2%

exposure to the re|evant market(s)l 8 US TREASURY N/B 2.375% S/A 15FEB2042 1.2%
. ) ) , : 9  US TREASURY N/B 2.625% S/A 31MAY2027 1.1%

The_BOC—PrudentlaI Stable Fund will be invested in a mix of 10 US TREASURY N/B 0.625% S/A 15MAY2030 11%

equity and bond sub-funds. Under normal circumstances,

the sub-funds will invest in global equities and equity-related 5 .

securities as permitted undgr Schegule 1to the%eg}lula’[ion10 E2HEZD i Asset Allocation

and the relevant codes and guidelines issued by the MPFA"

from time to time, including but not limited to the United B KA

Cash & Others
10.8%

States, Europe, Mainland China, Japan, Hong Kong and
other major Asian markets. The sub-funds will also invest in

global bonds with currency exposure in the United States, 59.3% e
Europe, Mainland China and other countries. The sub-funds ' ZEéqtéiEy
. 0

may also invest in ITCIS" and Other Permitted Securities ',
Certain sub-funds of the Umbrella Unit Trust’and/or ITCIS'
may invest in China A-shares and/or RMB denominated and
settled debt instruments issued or distributed outside and/
or within Mainland China.The BOC-Prudential Stable Fund’s
aggregate exposure to any China A-shares shall not exceed
15% of its net asset value and its aggregate exposure to
RMB denominated and settled debt instruments shall not
exceed 15% of its net asset value. The BOC-Prudential
Stable Fund will be actively managed to take advantage
of both short-term market opportunities and the long-
term growth potential that exist around the world. Where
appropriate, cash, time deposits or money market securities
may be considered. The risk level of the BOC-Prudential
Stable Fund is generally regarded as medium?®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 12



& it ¢ . . * E&MER - REEEE R (Fl) REZRESHES - 25%
FERRARFETREHES® BOC-Prudential Hong Kong Stable Retirement FUnd® o nescripToR . Mixad Ascats Fund (on, Hone) Maximam equty - 255

R E BUK INVESTMENT POLICY (E£&% Fund Data |

TRERATEFRENED B —ROAEED - ERARNE . o -

LR e ARG AEEEEAL  ESMMEER) FundSze Milo) BT HD 741 pige Lover

Eo ((BREKES) - DEMRINEHN T K AER - 5§ #H B Launch Date 21/11/2022 AREE

EFIIRTE KRN EARILE - WEERIEKFEIE o Zif B E M Currency 9T HKD

BRARESHARERE  SOANZEEERREES TES e (B IR Ay ST

(ERRTX) B/ REREHEBE AN BIORE - RAR  TULERNAY 7870 HKD 10.2922 _

OETAHEZ B4 E B TAUKRKRIRTAS - E ¢ ERIZAS Fund Risk Indicator® N/A Low :g%ﬂ;dlum

%?ﬁg%ﬁ%{é{m giﬂq%mﬂﬁgg%ﬁ,ﬁgéif %ﬁi%ﬁ J—LIEM,&EIJ Risk Class" N/A

BRRFEMETE NHMTES ((ZEESIREES 4 o i0° -

{ﬁlj) %/Tﬁiggﬁfﬁgiﬁ%?%;ﬁg%ﬁ%ﬁj;%%% g:% E &M Z L% Fund Expense Ratio

FBERAT BRARES IRENZDREREESRE SRPIWBTE i °

L S e A  mwAnEey | BERARELHE Cerformance In AFD |

RETFBENERTITH—ETER) ((BrEsEs]) A 2 ;

iﬁi@?ﬁéﬁ?%f@ﬁ%@&ﬁé%ﬁ%” PN éﬁ\ﬁ%ﬁ%ﬁ?ﬁ%l 3 Months Date 71 Year" 3 Years 5 Years 10 Years Incept|on

FIRENESIRERNER 2 REMS  SREHEBTER  2BER %) 009 g3 ER TER MER TER 4

R K = EIH & ABLEFESHNERRERSE umulative Return

ARBREERNEREE - BTEFESHESRERES  Cumulative Ret N 0 NA O NA NA NA T

R EES  WARBIEFOFEAT BT THORE  FEER (%) TER TERNER MER MER NER TER

e RRR  ESRIENERE  teoh - BILEFESH  Amualized Retum NA  NA NA NA NA NA  NA

TERERETNBEERES  UEREERR - —

EEERT - A EE A B R A R A E e | TEERIZETHE Calendar Year Performance in HKD® |

%?’%ﬁlﬁ?%g}j%%%&ﬁﬁ%ﬂ VAZE B 4n 5> B R\ B o i % 2018 2019 2020 2021 2022
s |  EBEH Tam NEE MR FER

The BOC-Prudential Hong Kong Stable Retirement Fund is a Actual Return N/A N/A N/A N/A :

mixed assets fund with the objective of addressing retirement
needs by aiming to seek to achieve a stable and long term |+ki§§lﬁﬁ Top Ten Holdings |
capital appreciation with an expectation of alower level of

volatility by investing solely in an underlying sub-fund of the #7777 H Security Holdings & EFEZ BIALL % of NAV
Umbrella Unit Trust®, namely BOC-Prudential Hong Kong Stable 1 HK GOVT BOND PRO HKCPI S/A 19MAY2025 3.3%
Retirement Fund (the “Underlying Retirement Fund” ). The 2 KOREA DEV BK/SG H+1.03% Q 27APR2024 2.9%
Underlying Retirement Fund will, through its investment in the 3  HSBC HOLDINGS 1.55% A 03JUN2027 2.8%
APIF Sub-Funds (as defined below) and/or ITCIS', invest in a 4 KOREAREHABNRESO 2.09% A 09MAR2025 2.7%
mix of Hong Kong dollar denominated bonds or fixed income 5  BMW FINANCE NV 2.74% S/A 24MAY2024 2.49%
instruments and global equities in a conservative manner. 6 ROYAL BK CANADA 4.5% A 01FEB2028 2.4%
The Underlying Retirement Fund is a fund of funds investing 7  KOREA NATL OIL 2.5% Q 26MAR2025 2.3%
substanhally allits assetsin other sub-funds of Umbrella 8  QNB FINANGCE LTD 1.13% A 01SEP2024 2.3%
Unit Trust® ( “APIF Sub-Funds” ) and/or ITCIS" managed by 9 CLP POWER HK FIN 3.41% A 04NOV2025 2.0%
the Investment Manager. Under normal circumstances, the 10 AJA GROUP 2.25% Q 28MAR2024 2.0%

Underlying RetlremenTt Fund will invest in at least two APIF Sub-
Funds and/or ITCIS'. The Underlying Retirement Fund may N .
invest up to 89% of its net asset value in BOC-Prudential Hong ESEED v Asset Allocation
Kong Dollar Bond Fund (a sub-fund under the Umbrella Unit

Trust®) (“Hong Kong Dollar Bond Fund”™) which seeks to provide ;ﬁﬁ&ﬁﬁﬂ?

A : gy ash & Others -
a stable income stream and long term capital appreciation 2.7% s
through a portfolio of Hong Kong dollar denominated bonds BE Equity
which meet the credit rating requwements as specified in the Bond 14.8%
relevant guidelines issued by the MPFA'" from time to time. The 82.5%

Hong Kong Dollar Bond Fund's fixed income investment will
focus on short-to-medium term bonds and aims to maintain
a portfolio with weighted average duration not exceeding five
years so as to seek to reduce exposure to interest rate risks.
In addition, the Hong Kong Dollar Bond Fund's fixed income
investment will focus on high quality credit bonds in order to
reduce credit risks.

Where appropriate, the Investment Manager also has a discretion
to invest in other ITCIST not managed by the Investment Manager
for purposes such as risk diversification or to gain exposure to the
relevant market(s).

"I REEEFERRAESHN=EA @?ﬁ M ZE4BEZR  "The 3-months Return, Return Since Inception and Year-to-Date Return

LEEBZESOHHRIBEN2023FF2E=HIEFE - f—  performance of BOC-Prudential Hong Kong Stable Retirement Fund will be
FEFHRARIBENR 2023 FF 4 = FFEFE o provided starting from Q2 2023 Issue, while the 1-year Return performance

will be provided starting from Q4 2023 Issue.
: SEFE(BREEREE - BEARKERESERN)F2HALTE 2 BBEEEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1& performance information is not indicative of future performance.




BB B INVESTMENT POLICY
PIRRAGEFEE R —EFETS  TERENETEN
SHPHIRIKESF TES - EEREBENRARRRE
HHEREE -E—RIELT  BETFESHRENT
B TRELMNEEESI FIRENEETRERD
REFIIREME - HEME  ZEEFUZELE
MEAMEERE -  FENHAUEEBREIRNE
LR B CBE HERARE BEFEESA
AP H B EFER 15%1 B RE() R B ARRERING/ 3K
(FEARFEREA (RS BESR THITIRE) #1785
HOARBHEIREENEB LA - BETES AR
BENEREHERBREN S| L H MR ELLE7ER ]
EHEES EEAHBEEFEN10%) - REDHESE
RRY THEAAEETEES - PRARBESFED
MEBREE —REEAR? -

The BOC-Prudential Bond Fund is a bond fund which seeks
to provide a stableincome stream and long-term capital
appreciation by investing primarily in the global bond sub-fund
of the Umbrella Unit Trust®. Under normal circumstances, the
sub-fund will invest in a portfolio of international bonds which
meet the credit rating requirements as specified in the relevant
guidelines issued by the MPFA'" from time to time. Overall,
bonds will be denominated in various major world currencies.
Major world currencies include but are not limited to Hong Kong
dollar, U.S. dollar, British Sterling, Euro, Japanese Yen and RMB.
The sub-fund may invest less than 15% of its net asset value
in RMB denominated and settled debt instruments issued or
distributed (i) outside Mainland China and/or (ii) within Mainland
China (which may be invested through the Bond Connect').
The sub-fund may also invest in ITCIS" and Other Authorized
Unit Trusts or Authorized Mutual Funds'® (up to 10% of the total
NAV of the sub-fund). Where appropriate, cash, time deposits or
money market securities may be considered. The risk level of the
BOC-Prudential Bond Fund is generally regarded as medium?®.

(£ %% Fund Data |

E$#{8(8E) Fund Size (Million)  #JT HKD 2,148.64 Risk Level?
H#EHH B B Launch Date 15/04/2003 AR E
REE® Currency 77T HKD

BN B NAY' 77T HKD 11.2666

E 4 RIZELC Fund Risk Indicator® 6.36%

J2Lf% 4% 7] Risk Class’ 4

E 4 = Fund Expense Ratio® 1.52%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Yeagl?é 1 Year 3 Years 5 Years 10 Years Ince?oiggﬁ
ZIEDR (%)
U B 340 239 -0.30 -21.77 -1529 -16.59  12.67
FRIPEIR (%) NER  TNER
Annualized Return N/A N/A 030 786 326 -1.80 0.8
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022

HIREI (%) 146 284 639 -557 -16.70

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 US TREASURY N/B 3.875% S/A 15FEB2043 2.4%
2 BTPS 5.75% S/A 01FEB2033 2.4%
3  US TREASURY N/B 3.625% S/A 15FEB2053 2.1%
4 SPANISH GOV'T 1.4% A 30JUL2028 2.1%
5  BAYFRONT INFRA 4.257% S/A 16MAY2026 2.0%
6  US TREASURY N/B 2.5% S/A 30APR2024 2.0%
7  US TREASURY N/B 2.375% S/A 15MAY2029 2.0%
8 US TREASURY N/B 2.375% S/A 15FEB2042 1.9%
9 US TREASURY N/B 2.625% S/A 31MAY2027 1.8%
10 US TREASURY N/B 0.625% S/A 15MAY2030 1.8%
HEE&EE S #* Asset Allocation*
AR AE A HEARE fERE RS
M Energy Related  Supranational BABRE
Property 1% 0.9% Communication Services
1.4% 0.9%
y JHE B
Ut&ﬁﬁ Consumption Related
ilities 0.8%
2.5% =
T
Industrials L memEM
3.3% SRR AT Cash & Others
Financial Services Government 4.8%
29.9% 54.4%

* R2018F 12 A17HE - KD ESHAMNTENEH L * With effect from 17 December 2018, sector classification methodology for this Constituent
Fund has been updated slightly. Accordingly, the sector allocation has been restructured
and the sector named “Telecom” has been replaced by “Communication Services” .

RESE ¥ RS TEREDETHERIELEE - MITEF
B —F Il BERARAS JE o

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.

14



¢ LZOFH-ARTREG(EERTE) (WRLEEARESREANRENIR)

hRGHAESARRRETEYTIHES® BOC-Prudential MPF RMB & HKD Money Market Fund FUND DESCRIPTOR - Money Merket Fun (Hong Kong and Chia)

(*the geographic region is classified by the currency denomination of the fund's investment)

R EH 5 INVESTMENT POLICY (E% %% Fund Data |
EP%E%M@%%)\E% ATEEMSESR—BEEMSE PN . . o e —

j’: LLE%T,v\ﬁE/‘L/{/\Eﬁgﬂ%mﬁ@%m%ﬁ%&ﬁgl %iﬁ%v!1§(§1%) Fund Size (MI”IOn) /%7'[, HKD 996.14 Risk Level?
BARNREEGASICERRMB LR - PRRIBIED A HE i B H Launch Date 02/04/2013 BKBEE
R R %Eiﬁﬁgm%ﬁéﬁ”ﬂﬁﬁﬁlﬂ#&ﬁﬁﬁﬁﬁﬁﬁ[‘f AR HMIEEH Currency 77T HKD

TR HE TS R TROERES - BB 17 (B 1% NAV' T HKD 11.3747

*fﬁﬁﬂ%ﬁi BeARBEBTESTSESBRERAE M o pam = - ator 9 Low to Medi

S e e O T T aRic Fund i ndicator S44% Mgz
ERTISTE (PINGERENHERE) ML T ERS AMER Ww&f“v Fisk Ciass' 3
LATE’J%?%;%%%(E%E% CEERFBAIEES  aaikEs  ESRFSEER Fund Expense Ratio” 0.30%

X1 OB - PIRRABTBEARB LB & R TS E i 6
fciéiﬁwi%géﬁﬁﬂgﬁE’\J/\E%WEZT@%W%IE&D%%% [ESRRLE T4 K Performance in HKD __|
LoBEAREAERNETADBOES - B - LR s@p TEES g2 s sE 0 NUES
1‘%% N aﬁﬁ%%%ﬂﬁ@ﬁ%?ﬁﬁg%ﬁ ML EIT ATJBEEIE 3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Sln.ce
BRRITEEE - PRRABESARERETEEMSE I Date Inception
SARARNEE QGRS A AEOEG LA wk  ERER0) 057 063 133 306 806 1252 1375
0 RS ST S N T T R————
%iﬁuﬂi%ﬁg;ﬁ'ﬁéffjfi/\EM&/%TEE\% TEERHER e Rt NA N 183 101 186 119 123

The BOC-Prudential MPF RMB & HKD Money Market Fund is a | £ = [ 3178 ;LT & Calendar Year Performance in HKD®
money market fund which seeks to achieve long-term total returns

by primarily investing in a portfolio of money market and debt - 2018 2019 2020 2021 2022
instruments denominated in RMB and HKD. The return of the BOC- BB (%) 057 112 649 325 =275
Prudential MPF RMB & HKD Money Market Fund over the long term ~ Actual Return ' ' ' ' '

is expected to follow the price movement of the RMB and HKD

denominated money market and debt instruments.

The BOC-Prudential MPF RMB & HKD Money Market Fund will FHIHE Security Holdings IEEEFEZ AN % of NAV

invest in HKD and RMB denominated instruments, namely short- 1 HKCG FINANCE 3% A 300CT2023 4.7%

term deposits placed with authorized financial institutions in 2 QNBFINANCE LTD 3.5% A 22APR2024 2.8%

Hong Kong, money market instruments (such as certificates of j é[s)BFﬁ\\ISICAanTE 32%35?033325522224 ggf;’

geposns and commermal paper) arjq debt securities including R B G S
onds, fixed and floating rate securities, convertible bonds and 6  BANK OF MONTREAL 5.325% A 01AUG2024 1 5%

notes with a remaining maturity of two years or less. The average 7 WESTPAG BANKING 4.97% A 27 JUN2024 15%

maturity of securities held by the BOC-Prudential MPF RMB & 8  CDBL FUNDING TWO 4.85% Q 22FEB2024 1.5%

HKD Money Market Fund as a whole would not exceed 90 days. 9 HK MTGE CORP 5.1% A 26SEP2024 1.5%

RMB denominated money market instruments and debt securities 10 WHARF REIC FIN 3% A O5FEB2024 1.1%

invested by the BOC-Prudential MPF RMB & HKD Money Market

Fund include securities issued or distributed outside Mainland China HEEE S Asset Allocation

by government, quasi-government entities, financial institutions or B e

other corporations which may be non-Hong Kong or non-China ATES R/\Eﬁi%ﬁ 4

entities. The BOC-Prudential MPF RMB & HKD Money Market sl 2%

Fund will only invest in debt instruments that meet the credit rating ' ETES BEM

requirements under the guidelines established by the MPFA'" and Cash & Others (HKD)

will not invest in securities issued within Mainland China through 30.4%

any qualified foreign institutional investor quota. The risk level of the AR REM

BOC-Prudential MPF RMB & HKD Money Market Fund is generally Cash & Others (CNH)

regarded as low to medium’. 46.9%

ﬁtﬁ}%ﬁiﬁﬂﬁz‘é’/ NEEEFENS0%AAARBHE LS This Constituent Fund is expected to hold at least 50% of its net asset value in assets denominated
BE R tt;ﬁﬁ&i%’j’ﬂ%ﬂ  BETMRBARBE QB ES }\Eﬁ% and settled in RMB, and thus is subject to currency risk, and there is no guarantee that the RMB wiil
TaegEENER AE%IT\EE B BREE . ABETINESH| not depreciate or RMB will not be subject to devaluation. RMB is not freely convertible and is subject
BENBEERS o WD ELNEAT ELABITENARKEE to policies of exchange controls and repatriation restrictions. This Constituent Fund is also subject to
REEHBERTANAMETER - BFEETRER (5] EE1 certain other specific risks relating to investment in RMB denominated and settled debt instruments,
qu B AR mﬁg\\gfema M/\E%ﬂﬁﬁ’]f BTERR  XHHTF including but not limited to the “Dim Sum” bond (i.e. bonds issued outside Mainland China but
=S/ BEEENRR - A E”W & h%& BIRE \E R EtE, denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk
/\ E% % RN éqﬂy BRI R EE %"L RhES ﬂF‘ﬁ Ex for RMB debt securities investment, interest rate risk for RMB debt securities investment and risks
mi BHNER « SEZ2MA _‘_;‘J Z@ﬁ e T e associated with the Bond Connect and the China interbank bond market. Please refer to part IV of
I % BEZ |V 1,‘1 =L nhE Rl =R P i/lecti%n 41 f— LRng !;actors”hof tlge MPF Echehme Brochure of thhe Ségecmg fo(; detaIiI?\.A S O
P . . y s embers of the Scheme should note that the investment in the -Prudentia
LY JF%W«E EEE - &ﬁﬁfx\ﬁﬁﬂﬂ%@gﬁ e ARBRAELERMS Money Market Fund is not the same as placing funds on deposit with a bank or deposit-taking
EFVT —rﬁAﬂﬁﬁiﬁ)\ﬁﬂﬁﬂi‘?ﬁﬁﬂ@ Al IARMAEERERE company and that there is no obligation to redeem the investment at the subscription value and that
BRIREEE - BN WRHBRSWIXABEBEERBEE o this Constituent Fund is not subject to the supervision of the Hong Kong Monetary Authority.

: FEFE(EBREEREE  BARKERESER)FEZHATEZRESHEIHHBE -
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.




R (R A IR T & (RSP B & BOC-Prudential MPF Conservative FUN™®  ix0 nescrIpTOR - Mo e e ey )

KRE X INVESTMENT POLICY (g@gﬂ Fund Data |
hRRABESRTASEIFARRBETHES O - o S

iﬁJT%mm?Xié@#& qjle{%p%gﬁ%Ei{%_f%iIK %ﬂi%&1§.(§%) Fund Size (MIllIOI’l) /%7-[, HKD 11,11075 Risk Levelz
REARGRREBES  BERS 2 FHEHA 2R it B A Launch Date 13/12/2000 ABEE
A8 < REBGRAD CHE1F 16 RAAME R B Curenoy 8L HKD §
RN RTES S AR ASEBEERER B NAY _7ETL HKD 12.4808

AHAMETEGETEKIRNEER - hREHBRES A& R KBIZ5C Fund Risk Indicator’ 0.46% Low {&
1%#9%56%% e —MRIRAR AIE - J—LIZMI&EU Risk Class” 1

prad A2 0
The BOC-Prudential MPF Conservative Fund aims at R EFIXLLE Fund Expense Ratio” 1.16%
achieving areturn higher than the interest rate in Hong |§§2§Iﬁj§;§ﬁg~|—§ Performance in HKD® |

Kong dollar savings account. The BOC-Prudential MPF EEEs HIEA
Conservative Fund will be invested in deposits and debt 3fEA Yeaﬁg 16 3%  5F 10F Mgt
securities with an average portfolio maturity of not exceeding 3 Months Date 1Year 3 Years 5 Years 10 Years Inception

90daysandwillhaveatotalvalueof HKD currency ZIE[ER (%) 0.9 064 320 322 605 798 0481

investments equal to the total market value of the BOC- Cumulative Return - -
Prudential MPF Conservative Fund, as measured by the  FEIL[EH (%) TER  TEms
i on MER 320 106 118 077 098
effective currency exposure in accordance with section 16 n\gﬁua;ze* etm .
of Schedule 1 to the Regulation'. The risk level of the BOC- AN (j‘%*ﬁ@iﬁ)(/")
. . _ Benchmark Index 0.21 054 062 062 076 080 9.40
Prudential MPF Conservative Fund is generally regarded as (Cumulative Return)
2 u -
low”. LR (LR 1pm 7w

Benchmark Index* 062 021 015 0.08 0.39

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022

N/A N/A

B EIR (%)
Actual Return 100 148 088 000 055
TR (RIS () 004 010 000 000 008

Prescribed Saving Rate* (Actual Return)

FESIAE Security Holdings HEEFEZ B D% of NAV
1 HK MTGE CORP H+0.03% Q 28FEB2024 1.4%
2 BK OF MONT/TOR 4.25% A 21APR2024 1.3%
3 CDBL FUNDING TWO 4.7% Q 21FEB2024 1.1%
4 WESTPAC BANKING 4.97% A 27JUN2024 1.0%
5  COOPERATIEVE RAB 4.4% A 26APR2024 0.9%
6  RABOBANK UA HK 4.8% A 14JUN2024 0.9%
7  ICBC/SYDNEY 4.42% S/A 24NOV2023 0.9%
8 HKCG FIN LTD 3.55% Q 13DEC2023 0.9%
9  BANK NOVA SCOTIA 4.73% A 07JUN2024 0.7%
10 BANK OF MONTREAL 5.325% A 01AUG2024 0.7%

HE&EE D Asset Allocation

B

R KREAh
e Cash & Others
86.7%

" F200949 A30H ;tE C RIRR AR ARES D Z ATIRIE " With effect from 30 September 2009, BOC-Prudential Capital Preservation Fund has been
HEEERTES renamed to BOC-Prudential MPF Conservative Fund.

* STRREEE R R % ABESERE * Prescribed Savings Rate is used as the benchmark index.

A2 EREZRE  IRENPIREHEESFETES WA Members of the Scheme should note that the investment in the BOC-Prudential MPF

SEpA R i;{— /\fﬂ AREZEHAT RN I[RZEE Conservative Fund is not the same as placing funds on deposit with a bank or deposit-taking
BOREEE o 24 D E ﬁIT\ SEASREEF company and that there is no obligation to redeem the investment at the subscription value
BEGS o and that this Constituent Fund is not subject to the supervision of the Hong Kong Monetary

Authority.
CHENB(ERERRE  BARKERESERN) ESHEAHEZABSHENSASE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 16
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The investment objective of the BOC-Prudential Core Accumulation
Fund is to seek to provide capital growth to members by investing
in a globally diversified manner. It aims to achieve a performance
that is referenced against the Reference Portfolio. However, it
should be noted that the performance of the BOC-Prudential Core
Accumulation Fund and the performance of the Reference Portfolio
may diverge. Potential divergence may be caused by factors such
as composition of the underlying assets, liquidity of the market and
timing difference for changes to the underlying investment portfolio.

The BOC-Prudential Core Accumulation Fund targets to hold 60%
of its underlying assets in higher risk assets'’ through investing in a
combijnation of equity sub-funds of the Umbrella Unit Trust® and/or
ITCIS", with the remainder investing in lower risk assets © through
inve%ting in a combination of bond sub-funds of the Umbrella Unit
Trust® and/or ITCIS'. The asset allocation of higher risk assets' may
vary between 55% and 65% due to differing price movements of
various equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Core Accumulation Fund will be structured asaportfolio
management fund investing in two or more sub-funds of the
Umbrella Unit Trust’ and/or ITCIS" which may be the ITCIS'

managed by the Investment Manager or the ITCIS" selected from
those available in the markets. Certain sub-funds of the Umbrella
Unit Trust® and/or ITCIS' may invest in China A-shares and/or RMB
denominated and settled debt instruments issued or distributed
outside and/or within Mainland China. The BOC-Prudential Core
Accumulation Fund’s aggregate exposure to any China A-shares
shallnot exceed 10% of its net asset value and its aggregate
exposure to RMB denominated and settled debt instruments
shall not exceed 15% of its net asset value. The sub-funds of the
Umbrella Unit Trust’ may invest in ITCIS" and Other Permitted
Securities™ (which include up to 10% of its total NAV in Other
Authorized Unit Trusts or Authorized Mutual Funds'®).

The BOC-Prudential Core Accumulation Fund adopts the following
investment strategy: it utilizes index tracking ITCIS" and/ or actively
managed sub-funds of the Umbrella Unit Trust’ to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust® and/or ITCIS'(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Core
Accumulation Fund is medium to high®.

ao

52
|
o)
38
£
T
i
W
i

(£ %% Fund Data

E 5 #{8(8E) Fund Size (Milion) 7T HKD 3,912.39  Rmick Level?

HEH B HA Launch Date”

01/04/2017 R

WEE Currency

770 HKD

BA{E NAV'

77T HKD 13.3730

E L REBIE Fund Risk Indicator® 11.33% Medium to High

[E\B2 4% 7l Risk Class®

5 PES

EH 4 P57t ®& Fund Expense Ratio® 0.77%

| £ KB 87T HE Performance in HKD® |

3@ TRET & g s qog RIES

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZFEEIR (%)
Cumulative Return -309 566 1119 594 1944 - 3378
ER{EE () Tl
Annuaized Retum VA A 19 194 86 458
SZREMER (ZTBEH) %)
Reference Portfolio* -3.16 535 10.90 462 17.21 - 3079
(Cumulative Return)

PEREMA FRERN ram fpE

Reference Portfolio™ N/A
(Annualized Return)

np 1080 152 323 - 42

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

EFREIR (%)
Actual Return
LEREMA ERER) %)

Reference Portfolio™ (Actual Return)

58 H Security Holdings

APPLE INC

MICROSOFT CORP
AMAZON.COM INC

NVIDIA CORP

ALPHABET INC-CL A

ISHARES LATIN AMERICA 40 ETF
TESLA INC

ALPHABET INC-CL C

META PLATFORMS INC-CLASS A

1
2
3
4
5
6
2
8
9
10 EXXON MOBIL CORP

2018 2019 2020 2021 2022
543 1695 1299 966 -15.96

579 1703 1206 943 -16.32

HEEFEZBM % of NAV
2.5%
2.3%
1.1%
1.0%
0.8%
0.7%
0.7%
0.7%
0.7%
0.5%

HE&EE D Asset Allocation

&5
Bond
37.4%

Re R EA
Cash & Others
3i1 %

Equity
59.5%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



P RERT2EREBESHBRERS -

*

BRI EREES
BEE LR 2017 F4 ik
SHWEIEFIARRELZE - EA2017F4 A1
BEAXSH -

HEEREERB T EUDEE 2 2EREMBE("2ERE
@A)%HSHm$wﬁ%%%ﬁ%i%ﬁh@(FmE

Index” ) & B o1& &ttt R BIEEE( "FTSE Fl Index ) B &
M@huﬁ.FmamﬁﬁFmE&WE&%ﬁ%ﬁ ﬁ

FTSE Fl Index /AFTSE FIR/SE X E S FIA © "FTSE®”

“m%WJ&FmEm$w®ﬂﬁﬁﬂ§%%%@ﬁﬂ
Z 12 I MFTSE Russell 1R & #EF F ° FTSE Russell
&E#%H&%H%EQ/ LEMASHERE &
RE 25 HE - ﬁ%~quﬁ%%%&ﬁﬁég
BRAstEA (o) R ~ KBLEIREHS  FTSE Index 3k
H%Hm%ﬂmﬁﬁ TR AT a TR R R
Rk (b) 5T & %%¢\mﬁﬁ&ﬁ@$%%§ﬂ YA
ANTHEERF - Hsmm%mﬂﬁﬁ@ﬁ&ﬁ B RES
B SAR e SR AR - %N R
s Rt ﬁT%h%éﬂ&ﬁ&ﬁﬁ 7N - TR
1%&&&# TE PR ROIE 55 M 8 R ) () PR S AR

515

n

(§§Wﬁﬁ$ﬁmﬁﬁﬁ$ﬁﬁ%%*muﬁﬁﬁﬁ

BERR : FTSE Russell R B FEE1H + BB Z£ 2023 F

9 ﬂ 29H o
NERBRERBES CAGRE (BREBMEE - £X{0
BNEE ﬁ)amwi A3ABFE (MER) EA
201744 15&%%(?%50%%&%&@2%%
(a%i@@ﬁﬁwor%41aﬁﬁ§@Mmm*ﬁ
B2017F 4 A3 BRRIEATLAECRBANT
3fEA EEES

3 Months Year-To-Date
ZREER (%
Cumulativé R)eturn 316 5.85
FERIE R (%) @R @R
Annualized Return N/A N/A
BEERE éﬁ%mﬁﬁ'
Eﬂ%%G] H?ﬁ@ﬁ BRI BRI | - ﬁfﬁ]@uxx
TERK
BEE | ZIVEDD o

*

* Performance measurement against recognised reference portfolio.

¥ BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF

Default Investment Strategy Funds ("DIS Funds"). While the DIS Funds were established on
1 April 2017, contribution monies in cleared funds were received, reconciled and validated
by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017,

The Reference Portfolio for each of the Constituent Funds under the Default Investment
Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and
"FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference
Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
(collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
any claim, prediction, warranty or representation as to the results to be obtained from the
use of the Index Materials, or give any representations or warranties of merchantability or
fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
completeness or availability.

(In the event of inconsistency or discrepancy between the English version and the Chinese
versions of the disclaimer, the English language version shall prevail.)

Source from : FTSE Russell and Willis Towers Watson, data as at 29 September 2023.

A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar

Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD
calculated since 3 April 2017 are as follows:

1% 3% 5% 10 o=l [ PO

1 Year 3 Years 5 Years 10 Years  Since Inception Performance
10.90 4.62 17.21 30.83 9.77
&R

10.90 1.52 3.23 4.23 NA

Eﬁ@ BAGTEl v miE S qu Z)3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
E“E’] Strategy" of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
B ARG JriUZgﬁ EEFTEGEEF 4. 1 [ & refer to part IV of section 4.1 "Risk Factors" of the MPF Scheme Brochure of the Scheme.

ytIﬁﬁ@ﬁﬂﬁﬁi BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BESEMERARTITH - BENKRREFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Age 65 Plus Fund
is to seek to provide stable growth for the retirement savings to
members by investing in a globally diversified manner. It aims to
achieve a performance that is referenced against the Reference
Portfolio. However, it should be noted that the performance of
the BOC-Prudential Age 65 Plus Fund and the performance of
the Reference Portfolio may diverge. Potential divergence may be
caused by factors such as composition of the underlying assets,
liquidity of the market and timing differences for changes to the
underlying investment portfolio.

The BOC-Prudential Age 65 Plus Fund targets to hold 20% of its
assets in higher risk assets'’ through investing in a combination
of equity sub-funds of the Umbrella Unit Trust® and/or ITCIS', with
the remainder investing in lower risk assets'® through investing in
a combination of bond sub-funds of the Umbrella Unit Trust” and/
or ITCIS'. The asset allocation of higher risk assets'" may vary
between 15% and 25% due to differing price movements of various
equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Age 65 Plus Fund will be structured as a portfolio management
fund investing in two or more sub-funds of the Umbrella Unit
Trust’ and/or ITCIS" which may pe the ITCIS' managed by the
Investment Manager or the ITCIS' selected from those available
in the m?rkets. Certain sub-funds of the Umbrella Unit Trust® and/
or ITCIS" may invest in China A-shares and/or RMB denominated
and settled debt instruments issued or distributed outside and/or
within Mainland China. The BOC-Prudential Age 65 Plus Fund’s
aggregate exposure to any China A-shares shall not exceed 10% of
its net asset value and its aggregate exposure to RMB denominated
and settled debt instruments shall not exceed 15% of its net asset
value, The sub-funds of the Umbrella Unit Trust’ may invest in
ITCIS" and Other Permitted Securities'” (which include up to 10%
of its t%t)al NAV in Other Authorized Unit Trusts or Authorized Mutual
Funds ™).

The BOC-Prudential Age 65 Plus Fund adopt§ the following
investment strategy: it utilizes index tracking ITCIS" and/or actively
managed sub-funds of the Umbrella Unit Trust® to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust” and/or ITCIST(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Age 65
Plus Fund is medium®.
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(£ %% Fund Data |

E$#{8(8E) Fund Size (Million) I HKD 1,211.04  mick Level?

#E 4 B HA Launch Date”

01/04/2017 R

HREE® Currency

77T HKD

B AL{ET NAV'

77T HKD 10.5535

EH 4R EIZ:C Fund Risk Indicator® 6.65%

2B 4% Bl Risk Class’ 4

E 4 = Fund Expense Ratio® 0.79%

| £ KB 87T HE Performance in HKD® |

3@ TRET & g s qog RIES

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZIE[ER (%)
Cumulative Returm 2278 107 250 -1028 253 - 554
ER(LEIR (%) TER TER
Annuzlized RetumA A NA 290 385 050 - 083
ZEREER (ZIEER)%)
Reference Portfolio* -2.84 088 227 -1120 1.18 - 4.65
(Cumulative Return)
BEREHA ERLER% o
Refeence Porfoios e B 507 388 023 070

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022

BRI (%)
e 140 967 868 106 -1469
SRR JUREHN) 155 963 821 071 -1494

Reference Portfolio™ (Actual Return)

58 H Security Holdings

1
2
3
4
5
6
2
8
9
1

HEEFEZBM % of NAV

APPLE INC 0.8%
MICROSOFT CORP 0.8%
US TREASURY N/B 1.25% S/A 156AUG2031 0.5%
CHINA GOVT BOND 2.37% A 20JAN2027 0.5%
US TREASURY N/B 2.875% S/A 15AUG2028 0.5%
CHINA GOVT BOND 1.99% A 09APR2025 0.5%
AMAZON.COM INC 0.4%
CHINA GOVT BOND 2.69% A 12AUG2026 0.4%
US TREASURY N/B 2.375% S/A 16MAY2027 0.4%
0 US TREASURY N/B 4.125% S/A 16NOV2032 0.3%

HE&EE D Asset Allocation

e REA
Cash & Others
3.2%
|
AW e
éﬁﬁ Equity
770? % 19.7%
. ()

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



L EER N2 EREBALBIRERE - * Performance measurement against recognised reference portfolio.

M @E%m%% 23 L RIRF65 574 £ 5 BT E Y BOC-Prudential Gore Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF
BREERKES ([T E&Lﬁ BREES]) - BRILER  Default Investment Strategy Funds ("DIS Funds'). While the DIS Funds were established on
BEER 2017 F4A1H l\ M FEAR201744 3 1 April 2017, contribution monies in cleared funds were received, reconciled and validated
3%?.”51 /lﬂEJ'jEI RARRIELZE - HR2017F4 1 BES by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017.

X o

FEERERE T RN ES 22 EREMA("ZERE * The Reference Portfolio for each of the Constituent Funds under the Default Investment
AR ) BFTSE Russell {1 & 05 88 S IRIRAEHN ("FTSE  Strategy (‘Reference Portfolio”) is calculated by FTSE Russell using the data contained in
Index” ) )2 E 5 o&TE & t SR EIEIEE "FTSE FI Index ) B2 the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
HEUE T E © FTSE Index & FFSE,&/?%&{%E FTE * M Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
FTSE Fl Index AFTSE FIN/S EREHFTA » FTSE®" * The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and

“Russell®” 2 “FTSE Russell®” 3 Bm AR 2T EE R "FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
BRI EE\FTSE Russell TET)?TETE@E)EH FTSE Russell used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affilates are
Ko B4R T o 8 Bt e 1 B 2 % ? SBERE - TME  connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference

RE % HE - -HE - R _J\ZTEF%Q%& ,ﬁ #E  Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
BEARA (a )ﬁfﬁ KIB2EIREME  FTSE Index 3 reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
FTSE Fl Index (118 /5 “JE2E R )k AL - A (L{ASE5R3E  (collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
wek(b) 5 E _JZT &« IRIBST(AE I EE ﬂ HME{A] use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
ATHEYEET o FTSE Russell 3 E R4 77 5k B &%Tﬁﬁ%% any claim, prediction, warranty or representation as to the results to be obtained from the
Wﬁﬁﬂ??a BERRHE Y EREEEMRR - ?ﬁ Bl - RE  use of the Index Materials, or give any representations or warranties of merchantability or
of Rt - ﬁTEJE?a%ﬁ(ﬁﬂiﬁﬁﬁﬁf{ FipaNan ?s?é’l‘iii fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
Tfﬁ HREFTEAENEEESEREOEMBRIMIEIR  completeness or availability.

( AV REHB T EIEE R AGE R B E R A (nthe event of inconsistency or discrepancy between the English version and the Chinese
K o) versions of the disclaimer, the English language version shall prevail.)

BRI FTSE Russell B &S - B = 20234  Source from :FTSE Russell and Willis Towers Watson, data as at 29 September 2023.
9A29 EI °

NERBREFBES 7 ESRE (BIEEHEEIR - FX1/k@ A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
#&%ﬂif@i YE 20175 4 A3 RS (4iEA) - A Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
1

H

201754 A A BHERATSE 2R EME 2RI dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
(PIEFEE®R) B2017F4 A1 BETE (ﬁﬂ;@ﬁﬁ) H  Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD

B2017F 4 A3 BRBIEATATE 2 RBANT calculated since 3 April 2017 are as follows:
3@ FEES 16 3 43 0F  BUES g 2ol TR
3 Months Year-To-Date 1 Year 3 Years 5 Years 10 Years  Since Inception ot

ZTBER (%)

Cumulative Retum -2.84 0.88 2.27 -11.20 1.18 - 453 357
EE(LBEIER %) TNEH TNEH NER
Annualized Return N/A N/A — 388 023 : 068 N/A

BAER T“ & REEE i F Eﬁ@ BAGTEl 2 ?5’? ia i qu Z]3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
BHEF6.78 Hﬁ%@i BRI E EQJ =l Fﬁﬁ = ARBEH) Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
IA 2 gﬁﬁ " ER2 ? LR AR5t ilJz%ﬁ S EISAEE 415 referto part IV of section 4.1 "Risk Factors® of the MPF Scheme Brochure of the Scheme.
BEE | ZIVEDD o

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 20



Hi5#E ® MARKET OVERVIEW®

FEREMSNEIETEEH - RIOIAHHEBEAIRBEEETBEEIN - E3FRANEELBEUFERFE LF2.1% o BN EBRMK
ZBAMBEOEANEBS HBEES9%) ke T MIGHERGENEREMNSL - #7 AHME25 T 718 @ B B(Fed)EI A
HRSFRAEE o R - BEBBURGHRALIFRE TSN E FHABKRFEMIER - FEMSHERNHAEFESFERNEKEAETER -
R - ARBUSEGRRE( - MIBEHEFRERANEEMRIESME  LEEHRERMNES - 10FHEEZRREZE SR L
73BT EA457%  M2FHEBEER FH 152 T5E5.04% @ EERIMGEBEERAMBD

EBM - EFZEEERREXIBERENBEMm Lt - BEGRRNEERFE  EhRREXRNRBELTHRE - 8 AR RBAEA
REEEF4EATKREL6.7 - AR - BIRISERE O ANBEREEENERBEEE43% - HNERISN BE - BUNRTT(ECB)
FEMS  AEREEFHNEE—F L0 FEA00% ° RITRTR @ SN ENFHERBLNFOKFEER - EREFMERMHE
0 AREFHETE HEFR 10FHEEEEREES ZRIT5HTE284%  MEFHEFNESRLT AL - BHE
BRAREENERAFIRD - RS RBEAIERESEAFE - AR RERNRBER SR - RE 9 BiRe REBEEABBE
BFESMEATHKELSS - i1 LBARINAE (8 AN BIEBREN6 AHI7.9%EE6.7%) » (2L EMIRTTBoE)FIE IS 1K - F£8 A{n N
B25FF1&  RRBITEIANHABEBEEINE » BERMERFREITES.25% ° 9 ANEK S AETAHR MM ER B (E M 5T R
HHRFENEY  ANSEEFRESESRER - 2FMELRBBEESXNER MKRI7HTE4L90% ° Rl - WRFHEFZE
BREEEHAGNERBE  HP10FHEFERX L6 FE4.44% c EAK - BARRITBoI)R 7 AN EMAEZE R ihiE 26
(YCOBE ERMEEENHE A 10FHEERABREESRLLAO0L%N LIRATE1%  BEFELEXAMNEIFTE LI @ B
RFHEFTR BECIABRKEZ LRFTE  ERRAARTEFSXERNR T BRERASREERABINGTE - #HE—FN
SHRNBATR  ERI0FHELERNRBEBELE X P 113 FE0.765% * K013 FURN KK - EAERBENEIMEFE
BREBETTT - 20F A0 FHHEBEZE LR BEMBUN AL o BRI - BFEREFZERXRSETKR - RSB -

REBREHN2023FF3FERAFE  £F K K - T2RTEABMNFE - BRBEHNPVRFEARTEAGEHEEL TR
BR - XETISNERIEE - BEFETAXBEENAANTEMERENRRENZIR - BRBEMNTSKDIEER - HIRITAR
BIRAMANEERRFFHERSUNEESEBERELESXREZFSM - RRIRTBKES - THERENRABNBHERE -
HAm#EHE R TEMNBRMRAREAHNRGRNREDHIRETE - ZinR S EWMAMETTER B RSEBEUINITISHRES

U.S. Treasury bond markets weakened in the third quarter. Incoming data strength underscored economic resilience, with GDP growing by 2.1%
on an annualized basis in the third quarter. This, alongside moderating inflation, where core PCE slowed to 3.9% in August, boosted hopes
for a soft-landing in the U.S. economy. After the 25-basis-point hike in July, the Federal Reserve (Fed) kept rate unchanged at the September
meeting. However, overall policy tone has remained hawkish, with the committee members revising up their policy rate forecasts, echoing
market expectations of a higher-for-longer policy dynamic. Meanwhile, concerns over enlarged bond supply amid worsening fiscal position at
the government fueled selloff in bonds, especially those in the longer maturities. Yield on the 10-year U.S. Treasury benchmark note rose by as
much as 73 basis points to 4.57%, while that of the 2-year tenor increased by 15 basis points to end the quarter at 5.04%, resulting in a less
inverted yield curve.

In Europe, bond yields rose, following trend of its U.S. counterparts. This came despite the ongoing growth concerns, where Composite PMI
slipped for the fourth consecutive month to 46.7 in August, amid weaker manufacturing and services sector activity. Meanwhile, inflation
continued to ease, with headline CPI easing to 4.3% in September. With inflation remaining high as compared to target, the European Central
Bank (ECB) continued its hiking posture, further raising the benchmark deposit rate by 50 basis points to 4.00% during the quarter. In particular,
the central bank signaled that duration of high interest rates mattered more than the level, offering the excuse for bond selloff, led by the longer
maturities. To close the quarter, yield on the 10-year benchmark German Bunds surged by 45 basis points to 2.84%, while front-end yields
were little changed, resulting in a less inverted yield curve. Likewise, growth concern lingered in the U.K., where Composite PMI dropped for the
fifth consecutive months to 48.5 in September, amid softened outlook for both manufacturing and services sectors. This, alongside moderating
inflation, where the headline print eased to 6.7% in August, from 7.9% in June, prompted the Bank of England (BoE) to slow its hiking pace.
After the 25 basis-point hike in August, the BoE stayed put surprisingly in September, leaving the policy rate at 5.25% at the end of quarter.
The dovish-than-expected result at the September policy meeting prompted repricing of policy rate expectations, whilst sending bond yields in
the front-end lower. Yield on the 2-year benchmark Gilts fell by 37 basis points to end the quarter at 4.90%. Meanwhile, yields in the longer
maturities followed trend of its global counterparts higher, with that of the 10-year tenor increased by 6 basis points to 4.44%. In Japan, bond
yields rose during the third quarter, led by the long-end sector, after the Bank of Japan (BoJ) announced a more flexible approach towards the
Yield Curve Control (YCC) policy in July, allowing yield of the 10-year JGB to rise up to 1%, versus the previous limit at 0.5%. Albeit staying
put at the September policy meeting, BodJ board members reportedly discussed progress on inflation plus the need for an exit plan on policy.
Increasing speculations over further change in policy brought yield on the 10-year benchmark JGB higher by 11 basis points to 0.765%, a level
last seen in 2013. The 20- and 30-year yields were seen at similar peaks, as overseas bond yields led by the U.S. kept rising further. Meanwhile,
bond yields in the front-end were little changed, resulting in a steepened curve.

Global equity index wobbled before ending 3Q23 in the negative territory. Market optimism was first supported by hopes of a dovish pivot
by major central banks, a better-than-feared earning season, and potential more China easing. Risk aversion and higher market volatility later
returned as Fitch downgraded US credit rating while default risk of China developers resurfaced. Fears of a sticky global inflation and higher
rates for longer pushed Treasury yields to a multiple-year high, pressuring global equities prices. Defensives outperformed cyclical stocks, where
Consumer Discretionary sector and rate sensitive stocks including Technology companies retreated. Wider rate differentials across regions and a
stronger US dollar also weighed on non-US markets.

21\



H4 &7 ® MANAGER'S COMMENT?®

hERRiR P BIBR =& & BOC-Prudential China Equity Fund

Wi EEIREN 2023 FHRIFEHE T - M ARKEMEE - ARBERATEEEENER 7 AOBERKESNTSEEBELTER - EREHEEER
EREEEEFERRENENRRER - ABNEEATRDTHY - BHEBSHERENRESIETHRU LR E—SoMBBEARE - 8 AN RHEBRE
TEMTEVTHRBENR - BNFE-—FHBERTEEESBD - RERLEESREHMENERATSNEREE  BLACEBENALREE - 7%

hARBOR BB EMEMEARTISAENGRE - I EHRTRELN — RSB - PEMSRETSHREBISE - 8 Al - ARNEEEBRE - CEERA
BRARINEFRZERE BHEREMENRRERURBRERER  SHERTER - 9 A% - ARBEREEIENTEEIA KB BR B RENBER 58
BEETUIRB LR - PRI - Tk o F3FE LEFARE  RBRAER - JBA 300 IEEAAIZERIER D HIEE)-2.9% - -6.8% - -4%H-9.5% - &1
HRE AR IR B B2 8)-4.3%M0.2 % » BERFMAGEHERMERBEHKIFNITE - MEARRMIENRRUSKES -

AESEFIZTEHBARR  IERBEMIERBRR TR - EIBEEERMRARAIEMREBREERNOBET - XESH 2023 FE4FEHER
MHRFEIELEREE - 8 ANMEEERELEAEY  CERFMEBEERR  CEEAECETHEENTR o RNESTE - WREMEM A BANES
BV — PR RFIIT - B — P REBR TR - ERERNTE - AESTEE 2023 F£5 4 FEMFERERESHNER FHREMENETLE - ART
RinF 8 A RERIRIRR(L - TH51 2023 FEIZEAEE - WrAlEE RMEERTHBES - HEMBREESEBER RETBIERY N - BE-PHEREGIUR
RREBANKRE - 2RZEHRBRERT - BORTRDTAER - AIBERREEN L AR R - XESKEISEEE 1) ERENRFERMMBEAERE
BILPTHESIREBER : 2) B - HENEMEBTEI SRR ERAERSMANEERE 3 MEARS N AHBI R RIFONEERESE - PSR aHE
AERECEIMER - ERERSE - AESETYRT: () EEAMBBENLEIS RATRE— S TR () ERRBRSBNERT - BiEBRBOR ISR TE B8 hg

(i) FEISE N5 - BEGOTMWATERNERS X (v EEHENHFHEEE BN HMARBMRAREENTE () PERESRE - A8 8BAMAE
SHRELNERBE -

Mainland benchmark indices posted losses in 3Q23 with notable monthly volatility. Policy driven market optimism in July faded quickly as policy execution was
slow and weaker than expected. Domestic demand recovery outlook remains uncertain given cautious tone on corporate earnings and renewed property developer
default risks. Rising US dollar index from persistently hawkish Fed further added pressures to markets sentiment. Macro data in August showed some initial signs of
stabilization across various sectors, but further data would be needed to assess subsequent trend. Private sector sentiment remained cautious despite the easing
measures targeting to revive property and capital markets. In July, China market bounced back with renewed optimism thanks to the dovish tone set by Politburo
meeting regarding property and capital market, in addition to a series of supportive policies introduced across various sectors. In August, China equity market
was lower due to weak macro data, still cautious corporate domestic earnings outlook, renewed property developer default risks and behind the curve policy
implementation. In September, China equity markets experienced further declines driven by slower than expected policy transmission and rising US dollar index
resulting from Fed's persistently hawkish policy stance. Shanghai Composite, Shenzhen Composite, CSI300, and ChiNext Index changed by -2.9%, -6.8%, -4%,
and -9.5% respectively in the third quarter, while HSCEI and HSTECH Index changed by -4.3% and 0.2% respectively. Energy and Consumer Discretionary were
the best performing sectors while Information Technology and Industrials were the worst.

The Fund registered a negative return in the third quarter, led by the declines of Technology and Industrials related exposures. The Fund holds a cautiously optimistic
views about China equity market in 4Q23 driven by recent signs of economic recovery and potential acceleration of pro-growth policy executions. Economic
fundamentals have shown signs of improvements as evidenced by manufacturing PMI, credit impulse and consumption data in August. The Fund expects that
further loosening on property and local government debt would provide further support to sustain the improving trend if such policies were executed on a timely
basis. On corporate earnings, the Fund expects gradual sequential improvements in 4Q23 from a low base. 3Q23 earnings were expected to be weak and likely
reflected in current valuation as a result of the deteriorated macro conditions in July and August. Consumption and Service sectors would continue to be key growth
drivers but further strength will be subject to household income improvement. Export outlook remains uncertain amid global macro risks, while renewable energy
related exports are new bright spots. The Fund will focus on three themes: 1) consumption recovery driven by release of excess savings and normalized income
growth; 2) TMT related beneficiaries from improved policy visibilities and new business opportunities; 3) advanced manufacturing at attractive valuations with
favorable supply/demand outlook, likely from import substitution or oversea expansion. For the risks aspect, the Fund would closely monitor: (i) Further downward
revision of U.S. and E.U. growth outlook; (i) More than expected hawkish policy stance by Fed amid softening inflation pressures;(iii) Pace of recovery regarding labor
market, business confidence and income expectation in China;(iv) Effects of supportive policy regarding property, government spending and large tech companies’
regulations;(v) Sino-U.S. tension regarding Ukraine, Taiwan Strait and Korean Peninsula.

hER R EBIRZE & BOC-Prudential Hong Kong Equity Fund

BRReRETRESRNBACELBBEER TS THEFNRENT BORRKERSY - HEME  #K1TE EAMSNXFHEHELEE o A &
RBARERENEEFERRAARBEREENEZREROREHLENELEYE  BEEREIENS AN TY - BETRZEHEBRETLBETR  EXFEHE
MRENEE  MHEI ANEETY - ARBEEMRITHREBEREER TR - 8BNS AWEREARRELABENBERERDFREMANE
BITEMRXENMTRANEEERNEERETE - TZANKESDENREURETBEEMET SHENEEER - AAFENFBETERRER -
RESHEIZTEHRBADR - HPBRLEERDBNEENEITEEEAMMS - MPBES AN —LRBEBEEINMIBRIBMNE - ENELAEERBL
BEEERNETHTR  AESKEBTY I EMNEZBEESBENTEEIZECXEXERSHELRE - BEURUSBEERERE10 AHMBK
MEPRESEEIER - AESOEEN@IEENPEEETSNEBEESEAREEBAARTSZEE 11 AVINAERE - At - AESGHEREEY
% WHRERBRAEAMEIIEZEMEEEFENRERECEHSR - AESKEZRTIMEE NEBE - UREKRAIEXBRBITRIMEERNITE - WHAE
BARIBESENHEE - ECEBTER —BMTERE - BhRERBERFEANTTE

The market started the second half on a strong note in July, driven by renewed optimism on the pro-growth tone set by Politburo meeting. Supportive measures
across property, internet sectors and capital market being introduced. However, in August, Hang Seng Index experienced a slump due to fading post-Politouro
excitement and renewed concerns related to property developer defaults and its contagion effect to the economy. Market continued to fall in September despite
China’s macro data showing signs of stabilizing, which was overshadowed by the property woes. The weakening RMB and hawkish tones from central banks also
dragged on the equity market. Overall for the quarter, best performers of the local market include Telecom sector with their robust net cash position and Healthcare
sector which benefit from easing concerns on industry headwinds. Utilities and Property sectors lagged, mainly due to weaker-than-expected economic activities
and renewed concerns on the turmoil in China housing market.

The Fund posted a negative return in the third quarter. Several August’s macro data in China unexpectedly reported marginal improvement when worries over
China’s growth momentum overwhelmed the local market during the third quarter. Given these might be early signs of stabilization in China’s economic momentum,
the Fund would look for more cues by closely monitor upcoming macro releases and third quarter corporate results in China. With more advocates demanding
relaxation of various stamp duties in October’s Policy Address in Hong Kong, the Fund would also closely track on property market related updates in Hong Kong
and China as well as U.S. FOMC'’s interest rate decision in early November. Accordingly, the Fund would maintain a watchful stance and continue to optimize its
holding by refining exposure which would be negatively affected by the fallout of U.S. rate hike. The Fund would remain focus on sectors with healthy financial
strength and high beneficial likelihood from government stimulus, and leverage on major price weakness to optimize exposure in sectors which are in harmony with
government policies, particularly those environmental-friendly related. A 9



HE&®T%® (&) MANAGER'S COMMENT? (Cont.)

thER Rk H B =& & BOC-Prudential Japan Equity Fund

BAREBEEDMSE - 2BAAIL - SNBHERIERES ) BERNBRESERBE Y - BABERE - BAMOBER ST ABMERRTEBSFKE/D

HMORHNR - ARRITAFRBERPETE - BRESABENE LROERT - SESASNER BHERRERELRHBRNES - BhRBARTES T
SEANMERER - AEBAEEE ) - BEEZAREEVRNEEBERTR ©

AARRMALTTE ERAFE T - ZEHFVRHE LR - ERERXEBRRSMARSNESFIIAEEEMN MK - Z—7H  ARRITEINEE LARFRER
BORTE - BRAEE—F T - T IIBINEROIE RGN EELTRENTISES - ERE DRNSRT @ sERITERRRL - MBEEREMENR
BRATERAIT Bk o

ARSNLIFERFALE - SEMMBRERSARR @ M AERERAPIKHETHE o LR - 2T B ARTHRIER(CROREDHZNSETN
R HEERERTE T - MHRBIENATE - (B BARBEMEAERS T o AESBREE P45 AR ER

Japan’s economic recovery remained patchy. External demand was the main driver so far, but private consumption was weak as inflation continued to erode
purchasing power. Unclear domestic and external economic outlook prompted the government to consider a new stimulus package to be unveiled this fall. BoJ
kept its loose policy unchanged during the quarter but raising the rate cap for daily bond purchases aroused attention. Yen was in renewed pressure as BoJ
tamped down speculation of a near-term interest rate hike despite top foreign exchange official issued its strongest warning over extreme currency moves. Yen
movement would likely hinge on the direction of monetary policy.

Japan equity market dropped this quarter in USD terms. The index continued to rise at the beginning but then fell towards quarter end amid negative news from
overseas such as higher-for-longer US rates. On the other hand, BoJ kept its loose policy unchanged at the recent meeting, leading Yen to depreciate further.
However, recent earnings announcements were generally better than market expectation which was supported by demand overseas. Energy sector outperformed
the most against backdrop of higher oil price while Health Care and Information Technology names dropped.

The Fund posted a negative return in the third quarter. Stock selection in Telecom contributed the most while Financials related names reduced the gains. Near
term, global uncertainties and timing of BodJ policy normalization would remain as the market focus. Market volatility would remain based on relatively more stable
economy but less attractive valuations from recent rally. The Fund would adopt a more neutral stance to balance between risk and return.

RERIRERIEMBR R E & BOC-Prudential Asia Equity Fund

EINPHE IR ER T - NEEFHERE A - REDHLEROBRME OBRY HRLSBEERNTR - B2 REESEEN RN L OBEKES -
PRI EBEREANDENREREE - BRZENER - BREBREERRNELT - BRELBEINE - BANBBRIRELE - FTEX5OHA
SRARERER CRNAREREE LAMED - FUEBSRT  HERTRAUSHEN I - K hE ARSI TEREHENEREESE - REA
EEER]E - MM RITAIABAR T -
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Asia economy continued to muddle through amid weakening external demand. Global growth weakness continued to weigh on the export trajectory for the region,
despite some green shoots with regards to a bottoming of tech exports in selective economies. Activity data in China, though remaining in a soft patch, mostly came in
better-than-expected, pointing to a gradual improvement in sequential growth momentum amid ongoing policy easing. Headline inflation in general saw uptick across
the region, driven primarily by rising global commodities in recent months and considerable increase in food prices. Against such macro backdrop, regional central
banks' policy stance continued to diverge with the PBoC cutting policy rates and RRR, while Thailand hiking benchmark interest rate and other central banks largely
staying on hold.

The Fund recorded a negative return during the quarter. Stock selection in India Financials dragged fund performance which was partly offset by positive stock
selection in China Energy sector. Looking ahead, while the confluence of risk-off factors may continue to drive fund outflows from Asia equities, the reporting season
would have a significant bearing on near term market returns. Furthermore, with gathering policy momentum in China, the focus will shift to their subsequent
effectiveness. The Fund would concentrate on market neutral strategy in a volatile environment to achieve a more stable performance.

hERRRIEERIREE € BOC-Prudential Global Equity Fund
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Global growth moderated with divergence across regions. Global inflation was broadly on a decelerating trend, but manufacturing and investment slowed further. US
economy remained solid with a healthy job market and resilient consumption. Asia region saw weaker exports while rising food prices and a stronger US dollar posed
threats of a resurging inflation. Growth concerns lingered in Europe as manufacturing and services deteriorated when China, the largest trade partner, struggled with
weaker-than-expected economic activities. Against such macro backdrop, central bank actions became more diverse with the Fed largely stayed hawkish while the other
turned more data-dependent and looked at the totality of economic environment.

Global equity index wobbled before ending 3Q23 in the negative territory. Market optimism was first supported by hopes of a dovish pivot by major central banks, a better-
than-feared earning season, and potential more China easing. Risk aversion and higher market volatility later returned as Fitch downgraded US credit rating while default
risk of China developers resurfaced. Fears of a sticky global inflation and higher rates for longer pushed Treasury yields to a multiple-year high, pressuring global equities
prices. Defensives outperformed cyclical stocks, where Consumer Discretionary sector and rate sensitive stocks including Technology companies retreated. Wider rate
differentials across regions and a stronger US dollar also weighed on non-US markets.

The Fund is currently underweight US equities and overweight other non-US regions to reflect the difference in market valuations. The Fund intends to keep the current
allocation in the near term and monitor developments in financial condition, inflation and monetary policy. If these factors changes, the Fund may adjust regional allocation
and the tactical portfolio stance.
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RERRRTPEEE10035 82 & BOC-Prudential CSI HK 100 Tracker Fund
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CSI Hong Kong 100 Total Return Index dropped in the third quarter of 2023 (Q3). According to the Hong Kong Monetary Authority (HKMA),
the aggregate balance of monetary base staying at around HKD 45.2 billion.

As to the domestic economy, the provisionally estimated value of total retail sales for the first 8 months of 2023 increased by 19.3%
compared with the same period in 2022. In particular, the sales of luxury goods increased by 63.1% year-on-year (YoY). The value of total
exports of goods decreased by 13.2% YoY for the first 8 months of 2023 while the value of imports of goods decreased by 11.0% YoY
in the same period. For the first 8 months of 2023, year-on-year decreases were registered in the values of total exports to some major
destinations, in particular Japan, Singapore, Taiwan, Mainland China and India.

The Fund posted a negative return in Q3.

hERRERENIE BB M & € BOC-Prudential European Index Tracking Fund

BRER B MY O B KB & (B (OP) 8 8 A/KFARIENUE - 128 9 BEBEMIBISH (CP) 4 L A K 6.1% RIETIHE 45% B
PR R mRIT BN RITIER N ERE - MR AREBINE - RENEEERES -

BANEERENE  BrRE2EEANEERERS0I%ER - 8 ANKEERRT AMH 6.5% MNEE6.4% - FELIBAEETE - B
TEEIFTERBLIEARRTER 432

AELN2023FFEIFERFAME  BERMHER - FSERIE  ARTNRERSLEFAER  MABENRSLENRET HD
BRIE o ITRERESE 0 TERTENRSLEMARER  MBHTSENE - AEEERTENRELERTREZEER -

The latest CPI from the EU for September showed a sharp slowdown from the levels seen in August after Germany showed a sharp
decrease in CPI to 4.5% in September from 6.1% the previous month. Signs that the Bank of England and European Central Bank will
hold rates steady while the Federal Reserve may have another hike in store weighed on European currencies.

Concerning Gross Domestic Product (GDP), the Eurozone GDP was 0.1% in the second quarter. Unemployment rate was 6.4% in
August, dropped from 6.5% in July. With respect to Purchasing Managers Index (PMI), the Eurozone PMI reached an average of 43.2 over
the third quarter.

In the third quarter of 2023, the Fund reported a negative return with underperformance comparing to the market. For country
selection, the underperformance was contributed by overweighting in Spain while overweighting in United Kingdom offset some of
the underperformance. In regard to sector selection, overweighting in Industrials sector contributed to the underperformance, while
underweighting in Consumer Staples sector generated positive active return against the market.

R RIRAL RIS BHEHE R € BOC-Prudential North America Index Tracking Fund
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US stocks closed lower in response to the Federal Reserve’s hawkish stance that interest rates are set to stay higher for longer than
previously thought. Higher yields on Treasuries, which are sensitive to interest rate expectations and seen as risk free offer investment
competition to stocks while raising the cost of borrowing for corporations and households. Soaring oil prices compounded market worries
about persistent inflation and tight monetary policy.

On datafront during the quarter, NASDAQ, S&P 500 and Dow Jones Industrial Average dropped by 4.12%, 3.65% and 2.62%
respectively. The Manufacturing Purchasing Managers’ Index was at 49.8 in September, up from 47.9 in August.

In the third quarter of 2023, the Fund reported a negative return with underperformance comparing to the market. For country selection,
the underperformance was contributed by underweighting in Canada. In regard to sector selection, underweighting in Consumer
Discretionary sector contributed to the underperformance, while overweighting in Technology sector generated positive active return
against the market.
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iR {Ri%IE R E € BOC-Prudential Growth Fund
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The Fund posted a negative return over the quarter. European and Hong Kong equities underperformed. Global fixed income also registered
a decline driven by higher government bond yields and stronger US dollar. At the asset allocation level, we kept the overall equity exposure
at around neutral weight against reference benchmark. Within equities, we maintained an underweight position in North America versus an
overweight exposure in Europe and Asia Pacific ex Japan region. We maintained a neutral weight in global fixed income against reference
benchmark. In the near term, changes to central bank policies, growth uncertainty and geo-politics are key drivers for financial markets. As a
result, volatility in markets will remain elevated.

sk R 19 % & € BOC-Prudential Balanced Fund
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The Fund posted a negative return over the quarter. European and Hong Kong equities underperformed. Global fixed income also registered
a decline driven by higher government bond yields and stronger US dollar. At the asset allocation level, we kept the overall equity exposure
at around neutral weight against reference benchmark. Within equities, we maintained an underweight position in North America versus an
overweight exposure in Europe and Asia Pacific ex Japan region. We maintained a neutral weight in global fixed income against reference
benchmark. In the near term, changes to central bank policies, growth uncertainty and geo-politics are key drivers for financial markets. As a
result, volatility in markets will remain elevated.

sk Rk FIZBE € B0OC-Prudential Stable Fund
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The Fund posted a negative return over the quarter. European and Hong Kong equities underperformed. Global fixed income also registered
a decline driven by higher government bond yields and stronger US dollar. At the asset allocation level, we kept the overall equity exposure
at around neutral weight against reference benchmark. Within equities, we maintained an underweight position in North America versus an
overweight exposure in Europe and Asia Pacific ex Japan region. We maintained a neutral weight in global fixed income against reference
benchmark. In the near term, changes to central bank policies, growth uncertainty and geo-politics are key drivers for financial markets. As a
result, volatility in markets will remain elevated.

hER R EF BB EHAE € BOC-Prudential Hong Kong Stable Retirement Fund
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Global equities underperformed Hong Kong dollar fixed income last quarter. Within equities, Japan and UK equities outperformed while Europe
and emerging markets underperformed. Resilient macroeconomic strength in the US lowered the probability of a US recession in the near-term
and increased the likelihood of interest rate staying higher for longer. Continued fear of property driven economic slowdown in China on the other
hand caused China to loosen monetary policy. However, significantly tightened credit standard in the US can be a sign of future weakness while
much of the negative news is priced in China equities. Given the current fluid nature of the macro environment, we will continue to advocate a
balanced and diversified approach in our asset allocation strategy.

hERRRESE S BOC-Prudential Bond Fund
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The Fund posted losses in the third quarter. Continued policy tightening, soaring energy prices and sticky inflation pushed yields in the core markets
higher, weighing on bond performance from a mark-to-market perspective, albeit partly offset by tighter credit spreads amid macro data strength and
favorable technical. Meanwhile, currency effects proved mixed, with U.S. Dollar (USD) appreciating against its major peers, while low-yielding currencies
such as Japanese Yen (JPY) and Renminbi (RMB) continued to underperform. Looking ahead, we expect bond market volatility to persist, with a tug
between inflation and macroeconomic factors, as investors scrutinize the delayed impacts of rate increases after such a compressed period of time,
driving the continued debates over policy direction for the remainder of 2023. With looming macro and policy uncertainty as the backdrop, we maintained
a close-to-neutral stance in duration positioning, while looking for opportunity to add duration across core markets as to position for a turn in policy cycle
over the medium term. Meanwhile, a prudent approach is adhered for credit selection, where high quality and liquidity are emphasized with the near-term
technical backdrop for credit markets to remain challenging on the back of macro and policy uncertainty.
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FEFHEBREARERETE®EHHEE SR BOC-Prudential MPF RMB & HKD Money Market Fund
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The Fund recorded a positive performance in the third quarter. Steady interest income from bonds and deposits were the major attribute
to gains, despite partially held back by weaker offshore Renminbi (CNH) against Hong Kong dollar (HKD). The Fund adhered to the
strategy of maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities to
enhance the overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.

i $R {7 55 55 78 & R SF B € BOC-Prudential MPF Conservative Fund
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The Fund posted a positive return for the third quarter. Hong Kong dollar (HKD) interest rates fell before rising, as we entered stock
dividend paying season and seasonal funding demand from banks arose. The magnitude was further amplified by the liquidity tightness in
the system, stemmed from having an aggregate balance that has dwindled to a 15-year low. In the near term, money market rates may
stay elevated, as liquidity conditions remained tight just as policy rate staying high for longer in the U.S. However, the medium-term trend
would hinge on the monetary policies of central banks as economy uncertainty looms. The Fund is adhered to the strategy of maintaining
high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities to enhance the overall yield
of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.
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The Fund posted a negative return over the quarter. European and Hong Kong equities underperformed. Global fixed income also
registered a decline driven by higher government bond yields. At the asset allocation level, a small underweight exposure in fixed income
was maintained during the period. In the near term, changes to central bank policies, growth uncertainty and geo-politics are key drivers
for financial markets. As a result, volatility in markets will remain elevated.
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The Fund posted a negative return over the quarter. European and Hong Kong equities underperformed. Global fixed income also
registered a decline driven by higher government bond yields. At the asset allocation level, a small underweight exposure in fixed income
was maintained during the period. In the near term, changes to central bank policies, growth uncertainty and geo-politics are key drivers
for financial markets. As a result, volatility in markets will remain elevated.
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Remarks
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11.
12.

The NAV was calculated after deduction of investment management fee and other respective charges.
For details of other fees and charges, please refer to section 5 — "Fees and Charges" of the MPF
Scheme Brochure of the Scheme.

The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high
and high. The risk levels are determined by the Investment Manager based on the investment mix of
each Constituent Fund and/or its underlying investments, and represent only the views of the Investment
Manager. The risk levels are for reference only and will be reviewed and (if appropriate) updated at least
annually taking into account the prevailing market circumstances. The risk levels are determined based on
data as at 30 December 2022°°.

The Fund Risk Indicator is shown as an annualized standard deviation based on the monthly rates
of return of the fund over the past 3 years to the reporting date. In general, the higher the Fund Risk
Indicator, the higher the risk level of the fund.

The Fund Risk Indicator of DIS Funds is calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017.

The Fund Risk Indicator of BOC-Prudential Hong Kong Stable Retirement Fund will be shown from the
fourth quarter of 2025 (3 years after the launch of the Fund).

The risk class is to be assigned to each Constituent Fund according to the seven-point risk classification
below based on the latest fund risk indicator® of the Constituent Fund in accordance with the part
D2.3() of Code on Disclosure for MPF Investment Fund issued by the MPFA'"". Fund with performance
history of less than 3 years since inception to the reporting of the fund fact sheet is not required to show
the risk indicator® in the fund fact sheet, hence the risk class is not available. The above risk classes wil
normally be updated within 2 months after each quarter and are assigned based on data of the relevant
Constituent Fund as at the quarter end date.

Please note that the above risk classes are prescribed by the MPFA'" according to the Code on
Disclosure for MPF Investment Funds and have not been reviewed or endorsed by the Securities and
Futures Commission.

Risk Class Fund Risk Indicator

Equal or above Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Fund Expense Ratio (FER) as of financial year ended 31 March 2023. The purpose of FER is to provide
a measure of the total level of expenses incurred in investing through a fund, including the costs incurred
at lower level collective investment schemes but not including those expenses paid directly by the
scheme member. In general, the higher the FER, the higher the ratio of expenses over the fund's asset
value in the previous financial period.

The Fund Expense Ratio of BOC-Prudential Hong Kong Stable Retirement Fund will be shown from the
fourth quarter of 2024 (2 years from the launch of the Fund).

Performance of Constituent Funds is calculated in HKD on NAV-to-NAV basis with gross dividend
reinvested.

The term "cash and others" denotes cash at call, and operating items such as account payables and
account receivables (where relevant).

The Market Overview and Manager's Comment in this document solely reflect the opinion, view and
interpretation of the fund managers as of the date of issuance of this document. Investors should not
solely rely on such information to make any investment decision.

"Umbrella Unit Trust" means the BOC-Prudential Unit Trust Fund, which is an umbrella unit trust.

"The Regulation" means the Mandatory Provident Fund Schemes (General) Regulation (Cap. 485A).
"The MPFA" means the Mandatory Provident Fund Schemes Authority.

“Stock Connect’means Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect.
Each of Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is a securities
trading and clearing linked programme with an aim to achieve mutual stock market access between
Mainland China and Hong Kong.

FTSE MPF Europe Hedged Index is one of the currency hedged indices provided by FTSE. Currency
hedged indices are a part of the FTSE MPF Index Series which use one month forward contracts in order
to reduce the risk of currency fluctuations when investing in overseas stocks that are not denominated in
Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong Dollar currency exposure in
the indices in excess of 65% to ensure they stay well within the Currency Exposure Requirement.

FTSE MPF North America Hedged Index is one of the currency hedged indices provided by FTSE.
Currency hedged indices are a part of the FTSE MPF Index Series which use one month forward
contracts in order to reduce the risk of currency fluctuations when investing in overseas stocks that are
not denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong Dollar
currency exposure in the indices in excess of 65% to ensure they stay well within the Currency Exposure
Requirement.

"Other Permitted Securities" means other securities as permitted under Schedule 1 to the Regulation'
and the relevant codes and guidelines issued by the MPFA'" from time to time (including but not limited
to other permissible investments as set out in section 8(2) of Schedule 1 to the Regulation'® (up to 10%
of the total NAV of each sub-fund).

"Other Authorized Unit Trusts or Authorized Mutual Funds" means other authorized unit trusts or
authorized mutual funds as permitted under section 8(2)(c) of Schedule 1 to the Regulation' (including
exchange traded funds (ETF)) (up to 10% of its total NAV).

The term "higher risk assets" has the meaning given to it in the Mandatory Provident Fund Schemes
Ordinance (Cap. 485), including without limitation global equities, warrants, interests in an ITCIS' that
tracks an index comprised of equities or equities-like securities and/or other investments as identified in
the relevant guidelines issued by the MPFA'' from time to time.

The term "lower risk assets" means those assets not being higher risk assets", including without
limitation global bonds or fixed income securities and money market instruments.

The term “Bond Connect” means a mutual bond market access scheme between Mainland China and
Hong Kong. Under the Northbound trading of the Bond Connect, eligible foreign investors can invest in
the China interbank bond market.

Data as of the last dealing date of the month.

"[TCIS" means index-tracking collective investment scheme approved by the MPFA'".



